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ABSTRACT

An Empirical Research on Performance factor of venture

Business

Kwang-Suk, Kim
Advisor : Prof. Jong-Rok Yoon, Ph.D.
Department of Business Adminstration

Graduate School of Business Adminstration, Chosun University

The contributions of venture business to the economic development of
regions and countries are undeniable. The importance of these firms for
job and wealth creation had led public policy makers and researchers to
search for factors the predict firms success and survival. Traditional
studies of venture management performance have focused on
characteristics of the Entrepreneur.

Only recently, researchers broaded their search to include aspects of
the industry and the strategy of venture business. The thesis is focused
on the determinants(character of entrepreneur, career characteristics,
industrial environment, strategy, organizational characteristics) and
management performance of venture business and the main research
questions are as follows. And market sensitivity, technology, product
distinctiveness, site appeal, service and price are selected as strategic
dimension. The study chooses cluster analysis as the analytical tool to

identify korean venture business.

_Vi_



The result of this study indicates that venture management is
determined definition of goal-recognization, industrial structure,
competition strategy and organizational character. The result also proves
that the key elements play a major in the performance of Korean
venture business.

Through this study, the result finds out the factors that influence on
the performance of venture business systematically.

In this respect, this study may help that Korean venture business can
build their own strategy, and provide with more knowledge for growth

of venture business in Korea.
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