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ABSTRACT

The Impact of COVID-19 on Accounting for Bank’s Loan Loss

Seong Suk Kim
Advisor : Prof. Moon Tae Kim, Ph.D.
Department of Business Administration

Graduate School, Chosun University

This study examined whether the loan loss provision(LLP) and loan loss
allowance(LLA) were set relatively more than other years in the year of the
outbreak of coronavirus infection (Corona 19, COVID), which was extensively
launched in 2020, targeting domestic banks.

This study was conducted from 2011 to 2020 with the big five commercial
banks including KB Kookmin, Shinhan, Hana (KEB), Woori, and NH Nonghyup,
Industrial Bank of Korea, Standard Chartered (SC First Bank), Korea City Bank
(CITY), and six local banks. The datas was obtained through FnGuide database.

This study analyzed whether the loan loss provision and the loan loss
allowance were set more than other years of the study period, 2011~2020, in
the bank in 2020 when government funding was released in large quantities due
to the outbreak of Corona 19. This study took dummy variables in 2020 and
analyzed them by causal explanatory relationship in response to the loan loss
provision and the loan loss allowance. The results of the empirical analysis
were presented as descriptive statistics, correlation analysis, mean difference
analysis, and multiple regression analysis (linear regression analysis).

The results of the empirical analysis are as follows.

First, the correlation coefficient between Corona 19 outbreak year variable

Collection @ chosun



(COVID) and LLP, LLA showed statistically significant positive (+) correlation
at 1% level, which can be interpreted as more accounting for bad debt and bad
debt provisions in the 2020 year when Corona broke out in the bank.

Secondly, as the result of mean difference analysis, the average of the LLP
and the LLA was higher in the Corona 19 outbreak year variable (COVID)
group and statistically showed a significant mean difference at 1% level.

Thirdly, as the result of multiple regression analysis including control
variables, LLP and LLA in the year 2020 when Corona 19 broke out was more
than other years, and it showed at a statistically significant level.

The fact that banks could generate operating profits without active efforts at
the time of Corona 19 is an unusual phenomenon stemming from the benefits of
financial loans of corporations and households of the government, and banks
can have incentives for earnings management to avoid the burdens of political
costs that can be raised in terms of the social pain sharing. The representative
method of earnings management is to utilize the discretionary loan loss setting
in the banks, and this study will contribute to the fact that bank make use of
increasing the loan loss provision and loan loss allowance to reduce reporting

earnings in the year of Corona’s outbreak.
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A1 7HAd e AA

7192 ohgk o]y F717F Adue A g dadFelA] Hax i 9l
o, Fg§7#e ol#e A= McNichols and Wilson(1988)2] -+ o] % F=&
NESTEH HELFAHE o] &3 ol wte] Fert Baux gl

2o diEn g dig AT ES deETds TR A A 24
g3 Qlom, olE AWEtr] fal AE#e 7HA, oldHEst HAd, AlsUbd T
= AANFATHAMEE 2014). AE# 7HEE 19908 Moyer7F AlAgE Ao &2 A
NESDTEol A7|AHE Y AR e ALtE 7] il A2 AAY A E7 FEekA X
g SdTE gEFEEe A Agdns Jidela, o9 HF3t 7H (Income
Smoothing Hypothesis)< 1995 Collins 5o o3 #AA|H Ao zA 3o 4

ol zA2Y T HHem Fogo] w5 Wos UEsdas A HHIH
o o

= 7Pdelm, A& 7S 19949 Wahleno] AAIgE Ao =A 289 Hgzlo] F
AA el sAH Aos ZWr] 98 dESTes Ak A-ddvs 7R ol vh (M
< 2014).

olg g MAAT= FAS AT, o] 7| oS Hisde= =R o]
24& TAbekH, o dEFTE I HEFAN] T dAnes AFgder 24
Frhs Aom gofdn

© AT 29 Aol Arsto] of gl Abjiel A wiE Rl wE s of
32 AEskA @i, e3lE FASIE VitiE 28JToAAN olds Eole= oY
Z24& AdsteAE FAstaA gt SPPFTAAY FdFThE AHe Al F
ofste] AAH el x@AA o AU FHego]l AlagaAd PN AL H=
A B Aol s Aolth FRoA Adske 7 ANAL e A
of FE 2FFTE Fote] ol Fojxivta & 5 7] wWEolnh EF I R b
Az S7keh Ao Bgol o3 ofAwozA], HEnty] dF o= FAE
o] Zoli= GFol Atk ol FHel ofste] 2L A2 AEiEhs Al7]4
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1. 7MdASEgE e 24

B ma19 AbEsl 2wd 20009 Ee] Sedel A ojele] aa
of FAEREAE B Aol hew 2e GEAALARYS 4%

<M 19 AZEY>

LLP=a,COVID + oy NI+ oy (COVID X NI) + a, LOAN+ a; ALOAN
+ agNPL+ a; ANPL+ agSIZE+ ag MK+ o, JFRS+ €

<7t 29 AFEF>

LLA = 3,COVID + B, NI+ B,(COVID x NI) + B,LOAN+ 3, ALOAN
+ BNPL+ B, ANPL+ BSIZE+ By MK + 3,,IFRS+ €

<FTEHEF>

LLP(loan loss provision): th<=24F2H1] /7] 25 A4F
LLA(Loan loss allowance): W39 a/7] 2% A4
<FAAHHFE>

COVID : Z 2197} whdrgk 20200 del¥ 1, 18X gfowH 0,
NI : =4 o o]xde &
<EAES>

LOAN : di&A4/7 =% A4
ALOAN : tiEAd e WE/7] =5 A,

NPL : $-50 o] 2l(= 14 +3] 5 9]+ 54

N
oy
o
19
~
N
P
o
Y
2

=
IFRS : 3 A7150] W7 AHe% 201133 2018 del™ 1, 238 x gkow 0,

MaE A7) flske], dERZHI(LLP) 9 HEFTE S (LLA)S S5
TEE

sttt deAZH)(LLP)E 1 AA 2 2Axde div)sle] ti&
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HESTT(LLA)S Azd Adel ~ew HSHoln of7jo] vgie] vz 3
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A3d T2 4A

DataGuides] 4 §)5511t}. ¥ A7 d&Faad ge
A Ao AZes] wEel, wES AR JoiA 289
A5 5 20089 AAF FE9719) ol A% AABAH

3|
B ZEU7F st 20204 71X

1087k, A&71do]l A 23S Aydides I8 ueps] A
=3 F22 1507057 23 x 10d)elH, o] T e HF FE 4= A
of(bias)ot AS23} s dntste] & vH = Jovm AAste] HFRE

14670 (15078 - 471)7F 7Ha A ol &85 A9,

8) 2007dol vl whasl B xElQ] R7])X|(subprime mortgage crisis) AFEIZ ZuE E7|xE
(mortgage loan) HIF-GAEC] FitstdA F8H717F AlZtE ol A AAR ggHo] $Evet 84
de Z 9IS A HATh
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T 3t Chibe EEHA gk 2 A gk
LLP 0.010 0.007 0.012 0.000 0.092
LLA 0.011 0.009 0.007 0.003 0.062
COVID 0.103 0.000 0.305 0.000 1.000
NI 0.064 0.066 0.019 0.024 0.156
LOAN 0.693 0.705 0.079 0.473 0.832
ALOAN 0.060 0.053 0.069 -0.098 0.530
NPL -0.013 -0.001 0.025 -0.118 0.025
ANPL 0.062 0.011 0.101 0.003 0.277
SIZE 31.422 31.550 1.350 27.953 33.410
MK 0.580 1.000 0.494 0.000 1.000
IFRS 0.192 0.000 0.395 0.000 1.000
<Hgo] Aeo>
LLP(oan loss provision): th£=42bu]/7] 2% 24k
LLA(Loan loss allowance): W59 /7] 2524
COVID : 21197} kst 20200l 1, 284 ke 0,
NI @ t=20m] vk ol d ] 7)ol el/7] 25 AL,
LOAN : W& d/71 2524,
ALOAN : thEAA e HE/712F A1,
NPL : Fofl(=2A+3|F o E+F A EA)/7 2T A4,
ANPL : F5e]o 4l 8] WE /7] 2525
SIZE : 714t (=FAtell AAdzas A7 &),
MK @ o@ Ale3olul 1, 284 Fon 0,
IFRS : 3 AI7]+e] W7 H49 201132 20180 1, 18X ko 0
< 3> B ATRFd AMgE WaEe] VedAEE vehla g dF
WeEe B3 Fugte] EAay] Wi HulRss Aod 2E 5D 1%
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99%o°ll A ZA(winsorize)SFATHA G+ & 2016). ¥ HIWHFA oj&/d7h)
(LLP)¢] Hit (59192 0.010 (0.000e2 A9ds 5(2016)2] Ao 4
&7 e Hat (91992 0.0026 (0.002) X =2
A ZHzE 0.000, 0.0922 1 zFol7F =LA e tiEET
#197)2 0.011 (0.009), HAagka HAdgke] Hwr& ZH2E 0.003, 0.062= YERRTH 8
Ad), ol & AT AT A7 FE5W =
va o =A yersd. F AS5HE 52 COVIDS He 010322 o= Z=2vH9
b arAE 2020039 FESE of 157 AS TS
g =37m] g Fol(NDS Hat 0.064= Z43dA 5(2017)9 0.028, HHd
(2018)9] 0.0218.t} E=A vYeElY A5 did7IzE S 29 A o] Fsate] o]
=Jjl2 qaret = 9t

LOANS] Hy& 069302 HHA S( 2017)9/] gt 0.79853} v FXE B
o giEAEe S7HALOAN)S] Hir2 0.06002 F7Fshe FAY
th 71z AREA gib] F49efal vl&(NPL)9] B - 001322 7
(20172 A2 (2018)9] Ht oF 10%HT Ax v 35 Ho AFgy 713t

of ol FAWEL At =S #FT + Uk AAW ANPLY FFE
&

o
i

Boto] Faooldle] Fbsta Y Aom AW /YFEE tehlE SIZE
= Wito] oF 314228 yEhwkow, MKeF IFRS®| 2 247} 0580, 0.192% 146
A EE F 857 AFeAT A T WAR ) A= Hiol E3H ot
e % Qe
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COVID | LLP LLA NI |LOAN ALOAN| NPL | ANPL | SIZE | MK
128 1.000
LLP
.040
.188 .842| 1.000
LLA
.002 .000
NI 178 455]  .440] 1.000
.004 .000| .000
.206 295 .240] -.190| 1.000
LOAN
.001 .000| .000| .000
ALOAN .082 .039| -.036| .305| .149| 1.000
.188 632 .569| .017| .017
NPL -.055| -.025| -.042| -.124| .042| -.015| 1.000
376 693|501 .050| 503 .813
.0 JA11) .10 095 .091] .001| -. 1.000
ANpL | 087 3| 095 .09 789
.166 075 .101| .142) .145| .988| .000
SIZE .120 A79) 107 294 .337| -.058| -.086| .182| 1.000
.055 .004| .088| .000| .000| .356| .168| .003
MK .010 201 124 176 044 -.078| -.191 206 798| 1.000
.635 .001| .050| .003| .514| .312| .001| .001| .000
IFRS -.089| -.146| -.160| .148| .148| .069| -.045| .075| .104| .005
156 .019] 010 .017] .017| 274| 476 .233] .097| 919
<age) el

LLP(loan loss provision): th<&72b1]/7] 2% 24T
LLA(Loan loss allowance): EH%%%%ﬁ ZEA}4
COVID @ 2197k 2gk 2020%
NI : thsakzbe] wked ol el 37
LOAN : tl&A /7 =F At
ALOAN : di&xde] WE/7] 25 At

H> “*
E r
~
i -
BN
ol
B
2
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@ Aol Qi Ao ekl Abe] el oEAN Lde) A o
AR S BAH ARSI SIS HANRD F AT A AApE
2. B FA o] 1A
<3} 5> Hitzto|EA Az
COVID non—-COVID A
aw (n=15) (n=131)
Hd | BFHEA | "G BFEA (HaAbe] | tEA p#k
LLP 0.010 0.012 | 0.004 0.002 0.007 | 6.982 ™ 10.000
LLA 0.011 0.007 | 0.005 0.002 0.006 | 8.614 "™ 10.000
NI 0.078 0.023 | 0.064 0.018 0.014 | 2.882 ™™ 10.004
LOAN 0.758 0.072 | 0.689 0.078 0.069 | 3.585 ™ 10.002
ALOAN 0.061 0.071| 0.037 0.019 0.024 | 3.602 ™ |0.001
NPL -0.019 0.027 | -0.013 0.025 | -0.006 | -0.886 0.376
ANPL 0.097 0.132 | 0.059 0.099 0.037 | 1.388 0.166
SIZE 32.071 1.306 | 31.381 1.345 0.689 | 1.980 ™ 10.046
<Ho] Ao
LLP(loan loss provision): WAz /7] 25214k,
LLA(Loan loss allowance): 295 /7] 2F A4
COVID : Z 24197} whaksk 2020 o] 1, 18] ¢gkow (,
NI @ =242t wked ol de] JFrliEolel/71 252,
LOAN : tiEAA/7 2F A4t
ALOAN : d&xd 9 WE/7|x2ZAH4,
NPL : F5 o (a4 +3| o m+F A E4)/71 25 AT,
ANPL : #5419 WA /7] 2524,
SIZE @ 719 EEEAA ] AA2 35 FHg g,
F 1) w, wx, weeis 2H7E 10%, 5%, 1% fol 4 ES e,
¥ 5>F 20119d5-¢ 20200 7bA] Aol 2 RE 14671 Z =2 H197F e
sk 2020 (COVID)# Z =149 vy} F3sk U] A% (non-COVID)Z -3}
of Q& AAwMe @ Fougo Haratolg FA1g Aajo|rHD,
TE HSHEF] gEAZH(LLP)Y B2 7 FJedAl 2 0.0107 0.004=
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COVID Heteld 9 =A yetsiow #FoaEl%odd sAdez 723 Aol
(t=6.982)5 Hvh. dEFZFHALA)S Het2 F FHdolA 242 0.0113%F 0.0062
& o] Mg E3 COVID oA © =4 Yettom teA %S 86147 1% T+

oA 9%t HirxlolE HYth o] FZZE1H19 whdbel 20201l 238o] VAU E
RIS s SOl i@ BAS odidste] oldl Wi dEdAe ¥ s FA4
SRS R ofyet, AR A HErHde] dACA B AAA M Abejo] =&
stol olels =T ATl & AAHS s AT olgxAe dFoer =
T Atk ol#d AL tHEAA ol BTl Wl NI Htatolols &<l

& Ak 7 fAdelA NIo " 72427 0.078% 0.064% COVID oA ¢
=on teAFS 28828 1% FEolA Fold Hatels HUth

ol Il o] A=Y ¥ o] Aol Hleto] I=up197F R 2020
o ¥ B2 ods FEsdv= AS ovldt. LOAN3 ALOANS vt
HAeolA 8 =4 veen, teAES F He Z5 1% FEolA 9
of Aol 9% 71d 7 7HA

3 5
ﬂ%m%ol AR TR e wMsTh Toeldle] tig FitAols Fol3

o

1) AFHE eAS MRS 3713 WALE ¥e: FRSE Hrlase BB J1Hel gadel
4 kg AN 2tk
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A3Ed g5 3 ALH

24 & de dEAEy 2 HEQL0AN, ALOAN), F4=94
NPL), 7147t (SIZE), 3|A7]Ee] WE(FRS) 5 FAWSF
FZ9 W Aol 202006l 2389 01‘?41:11 A=E HIFe Aot} 3
FEA Auke] 24X 2¥AFALE JERE 4 R g Fgrel 1

X
4
ey
=2
2

APASE e FBRBAZ Aste] e BFFAEA A4S 24
7] Slskel 7k W] RAMAAFVIDE 248 A% A 1037914 A 3905
2 et BEFAYEAE $EHA 2 A0 ekt

LLP= 0,COVID + ay NI+ ay(COVID X NI)+ a,LOAN+ a; ALOAN
+agNPL+ a; ANPL+ agSIZE+ ag MK+ o, IFRS+ €

12). T 7 o3 EyRigEe] F&RF = dFo] FET w(F SHHETEYY A= wWg =
2 LAY EAT o)) v dd (multicollinearity) =417} uuga Atk B Ao Ak
A 4(VIF, Variance Inflation Factor)E ©]&38l9 tgaAAdS Aedhal, o VIF= 2.2382 A
A2 VepgT dubz oz VIF ko] 10014 ol¥ ﬁ%@-’?e 7t Elr Fxdo] EAGT L kst

=S ATEATE %XH%‘ o, ‘?‘ 7H Ol”«l 7y 59T Ee] TEHT A=
S} =
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<3 6-1> COVID7} t=472tn] Aol mx]+= 93 (n=146)
&4 0 LLP
TR
H R A5 B3ex | uF8A4A5 | tBA% | p-value
e 0.144 0.028 5.145° | 0.000
COVID 0.011 0.003 0.267| 3.665* | 0.000
LOAN 0.033 0.010 0.213| 3.134* | 0.002
ALOAN 0.012 0.010 0.070| 1.202 0.230
NPL 0.154 0.046 0.321| 3.379 " | 0.001
ANPL 0.048 0.011 0.402| 4.233* | 0.000
SIZE 0.003 0.001 0.379| 3.403** | 0.001
MK 0.008 0.003 0.314| 2.977** | 0.003
IFRS -0.003 0.002 -0.090| -1.539 0.125
4 RUFID) 0.181 (7.291)*
¥ 6-2> COVIDS} o] A3 zgo] thiatzrr] AAo) nx= 93k (n=146
oo FEHWMS L LLP
B EE3 A ZFox | B34 | tEAZ | p-value
S 0.122 0.025 4.786 " | 0.000
COVID 0.021 0.010 0.404| 2.096* | 0.037
NI 0.317 0.041 0.497| 7.779* | 0.000
COVIDXNI 0.265 0.123 0.418| 2.162* | 0.032
LOAN 0.023 0.010 0.152| 2.452* | 0.015
ALOAN 0.013 0.010 0.074| 1.327 0.186
NPL 0.200 0.041 0.416| 4.823* | 0.000
ANPL 0.055 0.010 0.454| 5.291* | 0.000
SIZE 0.002 0.001 0.270| 2.662 " | 0.008
MK 0.008 0.002 0.306| 3.220* | 0.001
IFRS 0.000 0.002 0.006| 0.105 0.917
A4 RAFZD) 0.339 (12.919)*
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W= A o>
LLP(loan loss provision): th<sAFZHn] /7] 2 & A4k,
COVID : Z2u197F whabsk 20200 d 0] 1, 228x] o 0,
NI @ ti<=237ha] wked ol d o] @7)o]el/7] 2F A4
LOAN : t&A9/7 %Ak,
ALOAN : tjz A8 We/71 25 Ak
NPL @ F-5o] (=324 +3] o T+ F A 4)/7]| 2F A4,
ANPL @ F-pefefale] Wi o/7] 2 A4k,
SIZE : 714 B (=22t AAZ2E FHe g,
MK : 3 AF2o|H 1, 18X FoW (,
IFRS : 3|A|7]1&c] ¥4 Ag9 201193 2018de)™ 1, 2% %] ¢ow 0,
F1) *, wx, s ZF2ZE 10%, 5%, 1% FrolFE S UErd.

<E 6-1>°14 F #AWS COVIDZE F45¥ < LLPol| vk ¥ v E+3}
0.011 (0.267)e]aL o]l w3k t'& A F2 3.665= 1%
ofgk (e ABEE Btk o= ZEU97F kg 20201l tHE

&
i
Ay
L
ot
&
X
:‘Z
rr

%l
of

oy
-

Ca

N & 7]
2 ge dxd vad o wol AT AL uAT EH <HE 625004
gead old @rlwold(NDE F7haide W, COVIDS WEzs 59145 E
0.0212 FFAst ot NIo| Hl % AAT (RT3 sAAT)E= 0317 (0497 =
19 2l A% FT HOS WS welth ol COVIDS ARl NIE

A H o] UEtd Aem Foldu
7WA1E AFste 7 #AWHST COVIDxNIZF F5 % LLPo| ¥redd H)
i+ 0265 (0.418)o]aL o]l thgh tF A F 2.162

74g-ol ZZU9 O]%i Aol Hlske] diE

Zol7] wEel o] EA (A dAst ) A
g glojnh ¥ Ao Aake 2020 mRU9 i ARl oiERn S v AL
= ol AAdu= A& SRt glon, ol 23] ojs YA miusty =
Aoz & 4 dut

FAATFAAE ddE FER FEAFQ] HEFAHALP) A HH Ao
FEE vt LOANS 375 SAHeR o3 F(+)e dHgs nee
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2. 744429 HASZA

LLA = (3,COVID + B, NI+ 3,(COVID x NI) + B,LOAN+ 3, A LOAN
+ BeNPL+ B; ANPL+ B,SIZE+ By MK+ B,y IFRS+ €

<& 7-1> #d A COVID7F viEsd s 240 A= 9F (n=146)

2w TE5HS 0 LLA
H F53HA45:| B5Fex | 5345 | t5A% | p-value

e 0.098 0.017 5.718 ** | 0.000
COVID 0.005 0.002 0.149| 2511 | 0.013
LOAN 0.009 0.006 0.093| 1.365 0.173
ALOAN 0.002 0.006 0.020| 0.350 0.726
NPL 0.072 0.028 0.245| 2,577 | 0.011
ANPL 0.023 0.007 0.313] 3.289™* | 0.001
SIZE 0.003 0.001 0.459| 4.119™ | 0.000
MK 0.007 0.002 0.475| 4.501 ™ | 0.000
IFRS -0.003 0.001 -0.113/-1.916" 0.057

FA RAFZ) 0.180 (7.248)"

< 7-2> COVIDS} o9l 9] Hw 8o =Fda A4 v 93 (n=146)

. TEHEMT C LLA
HZE3 A E5ext | 345 | t5A% | p-value

& 0.083 0.015 5.438 ™ | 0.000
COVID 0.016 0.006 0.505| 2.646 ™ | 0.009
NI 0.201 0.025 0.519| 8.208 ™ | 0.000
COVIDXNI 0.170 0.074 0.441| 2.302™ | 0.022
LOAN 0.003 0.006 0.029| 0.475 0.635
ALOAN 0.018 0.006 0.171] 3.103™* | 0.002
NPL 0.101 0.025 0.344| 4.031™* | 0.000
ANPL 0.027 0.006 0.366| 4.319™* | 0.000
SIZE 0.002 0.001 0.345| 3.439™ | 0.001
MK 0.007 0.001 0.467| 4.962 " | 0.000
IFRS 0.000 0.001 -0.012| -0.230 0.818

A RAF#) 0.339 (12.919)*
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W= A o>
LLA(Loan loss allowance): H&E95/7] 2F A4
COVID : Z 21197} wheksh 2020 0l™ 1, 2% %] ¢keow 0,
NI @ ti<=237ha] wked ol d o] @7)o]el/7] 2F A4
LOAN : t&A9/7 %Ak,
ALOAN : d&xd 9 WE/7|x2FAH4,
NPL : ¥ A2 (=n A +3] F o)L +F G EH)/7] 2F A4
ANPL : F-F=¢]ofile] WF A/ 7] 25 A4t
SIZE : 714 B (=22t AAZ2E FHe g,
MK : 3 AlF&dgold 1, 184 o (,
IFRS : 3|A|7]1&c] ¥4 Ag9 201193 2018de)™ 1, 2% %] ¢ow 0,
F1) *, wx, s ZF2ZE 10%, 5%, 1% FrolFE S UErd.

<E 71> F B4R COVIDZE 50 LLAC wkg e v EE3)

l
l

F (FF3 AAAFE 0005 (0.149), tEAFE 25112 5% FEol A Ho
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o)
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ZEUHY e thEdd oA #oldje] FEAEHAL FS WeED

=
o 373k A& emlaty, 7hAd2 BE3F X H AT G

E
bk AR el el ool Aokl dad ol
=]

r o)
vk
)
(o,
=2
o
)
il
A
ofN
-3
o
2

>

2,
=4

k)

o
fr

juf

g

o
o2
A
-
19
ftlo
ol
rif
o

_54_

Collection @ chosun

29 HEeoln] of]d] o] BE 5SS BHshe] Ul
2 2



A72] AA

ofp

Eids )

55t

7}

3

of #

=
A3

shol e

=z O
— A

o] SL2H9 AbEfel

HAel A &

TA S

o
A&

b= 719 2 7HA

915

g A

oA AZ19 ALE

41

FHTdozd, o

il

BH

4

s

1}

]

£ olg4e

Z 7ol o}

=9

pis

@ e AHoR o

o] 2]

At

el

S

)

o

o

oy

btk Aol <)o)zt

S

stol AA]

s

X

TR
¢

B

=3

- 7E ARARE =W
e

<)
s

Aol

Wol 7

AAIF R Z2H19 AFEZ &

q

&

7F AA IR E] Hol=

A A%

LBIESE

o
T

3

el <]

el A

o
35

]

2o

el 22119 584

S

Tl AdwgebA|nt, 2199 e Siel Mt <

o)
]

o
)

ox

-
W

B
B

pi

g ZHAIA S

27710t A ok

=)

A 2@

gy

19 o]

/KE]

R

H
(-

~

;oE
N
o=
iy
=
fug
)

_55_

Collection @ chosun



oo ® 2020 el ool

[e)

3=

S(ZZY19) Abel wkub

JoHoz o gol

O 3

2011 58] 20208744 KB=5 w141 & sk HKEB) - -¢-2] -NH

=

R

AT
AT

e

=

o

(SCA & 2 ) <}

e =

the

B
<

<l

KR
T

o]

A 7}o] = (FnGuide) )

A

]

-
R

AR 2w

71428, o=

[s)

J(CITY), 183 6712

-
R

KeX
T

5t

°

1

A Aol o

= A E]

}

gl
A

A A

Njo

ol A

o

fu

o e

3l7] wj ol 20200 =

AEHF(COVID) S o

1

J=1 =]
= =

19

A2

’

2}

A
(LLP, LLA)= BAH o2 1% oA

_]

e R

A

i

O
i

fist

,.WE AT

.

N T

T
o
™

I SAHCRE 1% FoFTdA A=

(COVID) #HdalAd o =4 yelyteon A4 02 1% 4

AA, A

197}

b
g

)

el

—_

[e)
=

H ®ol A3 Aom yEhd Zhdle] A A E

=
=

2}

)

Fof i<

o

HPE W ookiel el ol d ol
o

2 T}l A

s

&5 (LLA) o2 wAgte] B4

H|(LLP)ol A
A3rp mEH O] 7HA2E A A H T

il
Mo

of sl nE ol

==
=

_56_

7HA el =8

=i
=

=z O

el 714

}

9
pul

[e)

R

F 219 AL
A

At
=

Collection @ chosun



ol

o))

olo
o

el

X
4

TR
o
o
N
r

Aol A Aol A=

1

o

sheirt

S

sfel 71

o

gy 2
ol

KR
-

=0

ArelM = o

oy

il

Fol ol

°©

—
fi%e)

o

o

&

ol

_57_

Collection @ chosun



<z >

Beatty. A.. S. L. Chamberlain. and Magliolo. J. 1995. Managing financial reports
of commercial banks: The influence of taxes. regulatory capital. and
earnings. Journal of Accounting Research 33: (Autumn) 231—261.

Collins. J.. D. Shackelford. and J.Wahlen. 1995. Bank Differences in the
Coordination of Regulatory Capital. Earnings and Taxes. Journal of
Accounting Research 33(2): 263-292.

Docking. D. S.. M. Hirschey. and E. Jones. 1997. Information and Contagion
Effects of Bank Loan-Loss Reserve Announcements. Journal of Financial
Economics 43(2): 219-239

El—Sood. H A. 2012. Loan loss provisioning and income smoothing in US
banks pre and post the financial crisis. International Review of Financial
Analysis 250 64—T72.

Ma. C. 1988. Loan Loss Reserves and Income Smoothing. The Experience in the
U.S. Banking Industry. Journal of Business Finance & Accounting 15 (4):
487-497.

McNichols. M.. and P. Wilson. 1988. Evidence of Earnings Management from
the Provision for Bad Debts. Journal of Accounting Research 26(3): 1-31.

Moyer. S. 1990. Capital Adequacy Ratio Regulations and Accounting Choices in
Commercial Banks. Journal of Accounting and Economics 13: 1231-1254.

Wahlen. J. 1994. The Nature of Information in Commercial Bank Loan Loss
Disclosures. The Accounting Review 69 (3): 455 - 478.

Watts. R. L. and J. L. Zimmerman. 1986. Positive Accounting Theory.
Englewood Cliffs. N. J. Prentice-Hall.

_58_

Collection @ chosun



<z d+>

=
iu)
O

e, 2007. AAA WGPl W AR
@Slia 3IAAE 169 43 269-290.
Aol 2012, 23 dEFTE SA AHEHAT. SAAAE 2148 2% 213-238.
oz 9l

1
|
o
Ho
S
>,
o
o,
19
r o)
AL
il
ofy

7 8. 2019. K-IFRS A|11095.°] Hzx = A3 FIEN T TF S =
oo AAAREF MAE ¥ vEde THLE AFAAAT. 3293
0 949-965.

A5 - QEA - £ AV BB 2010, ARAGAAN AR 4
A]

IAAYE TASE IAAE 2149 63 401-429.
2uE. 2018 dedgedd 240 h 240 B A7 2P AFePol
gk vl A ATt 353 35 189-216
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AFEA . 2020. Z2UH9 =FH] MAERA, AFEAAEZA A OPINION 2021-043:
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AAE - w92 - el 2011 FAS A/ EK-TFRS) B9 F69 AT &3
A SR JHdE TAHoZE IAAE 20 25 153-172.
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AE - Adls - o7l 2014 HEFTTES o188 Txdd2dqe] A7 AEn &
24, AT AR EAd 149 35 1-19.

wAket 20200 SLRUHY Abefell mhE FHefrbarel A 2laa A B AL AR
A3 2~ OPINION 2020-11%: 1-8.

=& 2005 ETFEAEA A AFI 297HA B A AAAE 1441
3 1-26.

LT 2004 NERAAYLEES T SF 9 oldHAT. FASAT 299 2
o 111-131.

WA s, 2005, HEAAHE o] &5 oA S ol 9 BISAI|AHE #
g, Al AAD A6d A25: 67—85.

WA - AT v R, 20130 23 dEgdirl 23 g A=
33k Bankscope A8 E FAo®, IA|AAAT 199 13 51-73.

WA, 2011 A3 Al AGAd ) Zpol. AlFE AT 289 0= 1-17.

Wt 2020, ZEU9 B8 AT - A G AL Wk AEAEEALS
OPINION 2020-07%: 1-5.

i - A7 2012 T3 AHs & 249 o]fFAst acdle] g 4

T AT AAT 3448 0% 83-98.

A E. 2014 T2 EHE F4 B AAAL SEaed Y. KIF AR
] 2014 #3335 1-83.

21788, 2020, =9 #E 99 FTAVIH(SMEs) A48 4 F3F AHEA G E 7
2 2020-12% ZOOM-IN: 1-9.

Ak 2017. A7 B 28 giEn]E AbEdd digh AtdldT I AAE 26
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