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ABSTRACT

A Study on Economic Effect on FTA Contracting

among Korea, China and Japan

By Go, Su Young.
Advisor : Prof. Kim, Myung Ho, Ph. D.
Department of Business Information Education

Graduate School of Chosun University.

The 21st century world economic order which is rapidly changing is leading
to globalism and regional opposition. Approximately 250 kinds of regional
economic committees worldwide are expanding their ranges of activities for
improvement of economic cooperations between committee members and will
dominate the world economic order. That is because they are using two
phenomena that are strategically double-sided in terms of foreign trade policy.

Regional economic cooperation as an axis of the current international
economic order has positive effects and FTA, a form of economic
incorporation between neighboring committee members, has been expanded for
development of world economy.

Korea has imported many resources because of deficit of natural resources
and its small territory and nurtured industry by depending on foreign
resources. Although it has exported various kinds of service based on

international competitiveness, it has a high degree of dependency on foreign
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sources to maintain national economy. Therefore, to complement such
weakness in economy, we need economical incorporation with powerful
countries and so FTA activities are first required.

In respect to Korea, China and Japan, as our country is geographically
located in the center of the three countries, it is believed that it is very
appropriate as a bridge connecting Japan as an economically advanced country
to China which has steadily progressed its economic development with the
open—door policy.

For conclusion of FTA in the three countries, we need previous studies on
other cooperative organizations and negotiation on investment should be
preceded. In terms of selection of items whose customs are abolished in each
country, sufficient negotiation can lead to the least negative effects and
maximization of mutual interests in long-term level. In addition, as conclusion
of FTA will have a great influence on our economy, many effects and results
such as relaxation of trade conflicts, effects of free investment, investment
effects from offshore countries according to conclusion of regional trade
agreement and immeasurable effects in politics, diplomacy and security should
be examined.

As conclusion of FTA itself will not bring only positive economic effects to
us, we have to pay attention to maximization of the benefits by decreasing
unit price of products through specialization of advantageous industry, and
using expanded onshore markets effectively. And we have to try for
consolidation and advancement of related laws, regulations, and conventions as
well as formation of national sympathy by using FTA actively as a means of
foreign economic policy.

No countries can survive while resisting against world economic order in
which globalism and regionalism are compatible. In other words, any country
should participate in regional economic organizations while observing WTO

legal norms for its economic development. In this respect, our country should
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design our future which meets the current international economic order. So,
FTA with China and Japan as neighboring countries should be progressed as

quickly as can be.
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gh5-d NAFTA EU

H 5 (%) A= H] (%) A= H]Z (%) AT =
1999 19.2 1.63 46.8 2.15 61.8 1.62
2000 20.3 1.58 46.9 2.10 59.8 1.70
2001 21.8 1.81 46.6 2.12 59.4 1.64
2002 22.4 1.73 46.1 2.20 59.9 1.64
2003 23.7 1.74 44.9 2.35 60.4 1.62
2004 23.9 1.65 43.6 2.41 59.8 1.64
2005 23.5 1.64 43.5 2.30 60.8 1.61
2006 22.7 1.72 44.5 2.20 59.6 1.62
2007 21.6 1.76 45.7 2.16 60.5 1.56

A5 oA, - F - d FTA AAA sgax 2 us-d=, d5A+5A4 05-04-01, KIEP F3x 1,
IMF, Direction of Trade Statistics(2008) =3¢ 3] D/B(2007)
KIEP A 97 A XA 22(2008.4.3) @A AT www.kiep.go.kr

AAE EH AGF) FAZ WIO bk @l olel g Ax gt el
PAzE FTAS Aol EdHoz Frhste] olAE AGFoe] FH5A Fad 27

3
E£E BT FTA A4S A2E 5 gt #A2 B3 A%e oo F3sm Urh1o
A% gREY AT AEFe] AGFIE AYstn Jom, Be Ft B9
AGRAYAL AR gelolth. TAE FRoIAGL AGH Aol AATAPH o]
AAHA e AGow, ol qY FRol AUolq AGTAYR Aelsh AAH A
Y S FAE AAY W FHol T8 4T FTA B4 Beye s
97 Basil | Rolthi

Wk ohUel FHol 337 FTAS) 434 u7< 12d w 314 4242 wAls

17) @4z, “ghol A F4 g0 el (A=, FethetaL, 1996), p.90.

18) AM, “FTAS AAARD el d=o) dhedz” MIdAATs A2d A4z, KIEAR=HE A
gh), 1999, p.102.
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Al 473 #59 FTAS 299 AAH 53}
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o] Af3tet ¢ozF yehuil k. AAE e A dmol MAAGE Frdhe v
TA, "gagde], FHE 5 HAEAFS Y AEAEA S

o] A AR hEFRA

21) A3, o AA AGF-AdAe] H2EdF” "Weekly Reviewy | KIEP(tH] #1297+, (2000,7), p.34.
22) oA 9 “%-F - d FTAS] FAA shgast 5 thed=”, ol 44874, 2005, p.62.
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EA4A-D> -5 -4 Fo AxYY 9l wg 7494 (2007)
(9% W9k gey)
A A | s 2| ar | 00 s
5= | 355 4.2 8.0 5.5 7.8 18.2 79.2 149,763(19.6)
A= 344| 1.6 6.4 3.3 | 10.3 8.6 64.5 21,701(8.5)
- o= [38.3] 12.6 6.0 5.9 5.5 8.8 77.1 1253,845(100)
HE+Y| 34.0| 0.5 2.6 11.3 | 10.8 3.8 63.0 |29,585(13.2)
a4 28.2 | 2.2 17.0 1.0 | 13.7 | 12.5 74.6 146,144(20.6)
FTY 229 1.6 8.4 3.0 7.1 6.7 49.7 1224,463(100)
et | 31.7 | 0.6 2.6 14.8 | 10.7 3.7 64.1 27,809(4.7)
gdr=]30.2| 1.6 3.5 22.1 | 3.3 3.1 63.8 |73,536(12.4)
- TT= | 37.1] 2.0 4.7 15.0 | 4.2 4.2 67.2 ]73,536(12.4)
o g% 33.6 | 2.4 7.4 4.7 7.5 16.7 72.3 1593,647(100)
a9 34.3| 4.8 18.8 4.1 7.4 11.2 80.6  ]194,192(16,8)
9 1307 2.3 10.9 4.1 5.0 10.2 63.4 1560,811(100)
g=| 255 | 2.3 17.4 1.0 | 13.3 | 12.5 72.0 44,200(7.8)
=] 28.7| 5.6 18.8 4.8 8.4 11.3 77.6 73,818(7.8)
o 7Y [26.3]20.8 15.8 1.5 5.1 7.0 76.5 |56,5039(100)
g% 37.8 | 1.3 6.4 2.6 9.6 7.8 65.5 22,027(4.8)
| 311 1.3 3.4 209 | 2.6 3.2 62.8 194,227(20.7)
9 | 18.9] 30. 4.5 5.9 1.9 4.9 39.1 |454,669(100
T AN U £E EE F9 A vlFeln, T ( )2k2 FEY T a294dw
o] HIF(%)Y. AP HSEF7IE o2 7} 85(8415,8418,8471,8473,57h) A5k 87, UWHA

84 (8415,8418,8471,8473A12]),/d 50~63 2 73, A3}tst 29,38,39 2 4002
25 KOTIS(RH=H 99 3]) www .kita.net
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