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ABSTRACT

A Study on the Improvement of Internal Control System for

Strengthening CSR

—Centering on Compliance Officer—

Hwang, Seung-ho
Advisor: Prof. Kim, Jae Hyung. Ph.D.
Department of Law

Graduate Shool, Chosun University

It is clear that issues related to the corporate internal control system as well as
the corporate social responsibility in our corporate reality are subject to
discussion that must be established. Therefore, starting from this awareness of
the problem, this study focused on the corporate control system to strengthen the
corporate social responsibility.

The corporate internal control system that can be considered as being
developed as part of the corporate social responsibility is that most of the prior
research related to the corporate internal control system have been limited to
research on the compliance officer, the control system of the financial institution,
and so has the internal accounting management system under Act on External
Audit of Stock Companies.

This is because the study of internal control systems centered on compliance
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officer in relation to internal control systems of the financial institutions was in a
position to believe that the compliance officer system in reality conforms to the
purpose of internal control in relation to corporate internal control. Therefore,
this study began by reanalyzing the compliance officer system of financial
institutions in relation to internal control of the financial institutions.

Based on the results of the prior research, the research was conducted by
analyzing the level of awareness among financial institutions workers about the
corporate internal control system to strengthen their social responsibility. Next,
the policy improvement measures and legal improvement measures were
proposed for the improvement of the corporate social responsibility for the
maintenance of sustainable corporate management and the compliance officer
system, which is the core of the internal control system.

The method of this research is to conduct both literature and empirical analysis
at the same time. Based on the literature on the social responsibility and internal
control systems of the financial institutions and domestic and international
legislative cases, the social responsibility and internal control systems of financial
institutions in Korea were reviewed at the same time. A comparative research
method was also employed to draw up and improve problems by comparing and
reviewing legislative cases related to internal control systems of foreign
countries and Korea.

The empirical analysis study compiled a questionnaire about the internal control
system of financial institutions and conducted and analyzed surveys of financial
institution workers to analyze the level of awareness of the actual internal control
system of financial institutions.

Regarding the conclusion of this study, the empirical analysis results first

implied that the corporate social responsibility and the compliance officer system

- viii -
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were closely related, indicating that one of the effective methods of practice of
social responsibility was the operation of the compliance officer system. Second,
in order to secure the authority and independence of compliance officer, it is
necessary to strengthen the independence of the work according to the
clarification of the scope of work and to complete an effective compliance officer
system to enhance the practical role of compliance officer. Third, in order to raise
awareness of internal control, more active compliance monitoring education
should be activated. In order to activate the internal control system, it 1is
necessary to establish the status of compliance officer and the reporting system,
and to find ways for effective compliance monitoring functions for the
establishment of corporate internal control systems.

Reflecting the results of these empirical analyses, the need for legislation under
the Commercial Law on Corporate Social Responsibilities and the stipulation of
legislation concerning the final responsibility about internal control of the board of
directors were proposed as a measure to improve the social responsibility and
internal control system.

Establishing and operating the compliance officer committee, strengthening the
status of the compliance officer, realizing the qualification requirements of the
compliance officer, and expanding the incentive system were proposed as a
measure to legally improve the compliance officer system.

In the meantime, it is difficult to find a prior study that has been conducted in
parallel with the relationship between the social responsibility of financial
institutions and the corporate internal control system. However, it is meaningful
in this paper that the level of awareness of internal control system of financial
institutions was analyzed among financial institutions workers in order to

strengthen their social responsibility based on prior research results so far.
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O | irae st e @ el RA Jlglel a2 HES slof shi
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Brown & 1) eqe) s oot maw 240 wE 4
Dacin(1997)
MRS | ol olab sk sltel ool 3 g WA A4S A8 Ao ekt
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noey | 1 EE s 2
wcsp | VRO T AR Gtel A& ol AiAsl W A aAlel ool A B8
945kl A 27bs e el olukxshE 71999 A% o)A
Lo | e ARG A Asl % B PRAE GBS clARARE
o FEAE AN AEHOE FFANE A
71919] ol GARRFE o] 719lel A thsta e A A o TES FEA
717] e FYshe BEOR, 71990] ARH O A FLolA ol s
A AEe] AMSlA Zelal 844 dAAbES E48kal 86k 719 e] B
5ol HH 02 g AL Fol o8 PARET A5H
83 o7 A
ey, | HI AT R EEAI AT ol B HE olsll WL 2UE F
;Zoﬂ Fatar, 7199 olal] BAR atel] AHE] oo aA ALElo] FHH o
T g Ae A9 9 8%
e |8 B 2T A SAFES FHA7) A% A9 el
ey | APHE T AR A R A A $A) A4 A5
i 58S S B
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A A3t vge Al ol thste] ofF WgketAl whg-geh AFS= 7]iel thsho]

T4 7lhstar 9low, o

213 AL 7 ol X m A= dE = )l AR Aol RIS Akl 7] o] AL
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A2 971E A ok A7 R Bl A Boks w Z1del fA ol ALE]
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(1) A4 el 7%
WA 71999 A3Y A9 A5 9] A% BAL AT AR ORA
gat Y 22w e AETA R REEAN2BORA ] )58 F b S|4

A% 5 glrk0)

7h AEH TS A AARA RN TS

7199 FHol= B olafdAAEo] EAtL Jlom, o]59 a7t W
A= ololl TFAH o= thAlstofof gt} o] s HA AL A A& DA sk 7]

2 E&5xaoEE F 7] WiEolth Lu5d FAES A5 FA YaaE

Fas}sl7] flate] 7194 ALSlA ASle] BFARTE T FHAAR Sk &9

‘Ab3] A o] E2}F(SRI: Social Responsibility Investment)' 9] H]| %S o 7}al it} 1L

AL JATA, FFEA 55 o8k 71 e sl vdeks Aol 2A= Aol of

19) AEE. 7199) A8 A Agdo] REA WA A v §F —KEI Index % SRI Index 8
atof =", JF oSt uhALSESl =4, 2016, p.14.
20) SHE006), 71945 A1 AYCSROH ARA = G, DT, A2 A
, pp.118-119.
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(2) Ab3] A A9l e 79
AF7HA 7199 Al A el tigk §-38-2 1991l Carrolle] AlA| g A A4 2
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A7), 74 A2 A (economic responsibility) & 719¢] AF31 2 Q] Foll A 7} 7]
B oS 7L . o=, eSSk, v EFH sk AAE defa o)
A7 5 ol=lgh Ak el 7ol gk Zdol tiaiA 712 Akl o] AAIFA A H A
o] At ARl =S ALkt o] &S == ARSI A o] Wl o o npx|sf of s}

off

-

A A<l (legal responsibility)> ¥ H 2 A4 &4, 84, 2v|A} &
221, Fo dAHe F7 5 olyg A Y] 7ol tig 7l A 719 A

955 AT glo] 9ol ATaE WY 8TAFL NEHoR Feaok i

A, 524 # < (ethical responsibility) & HO & ZFAsA] ko), oA =
s A, gut2a e g9, &4 oy S oz e Az 7]l gigk 7))
of dalA 719S g Fel ol HEH 14 <ol edsittal AR == A3 %
RPA A E kel 7149 ol & EEE S FA ok et S Teh

A, 412 2 < (philanthropic responsibility) & £ 7|45, 7142 A}3] 4
716, A 9qALS], wS, A%, F9 A2 E3tee 5o A T oy Akg e 7]
of tiek 7Idel diaiA 71de] 7bd RS 5202 ggsto] ALl T 7]

E 53 5o 71900] 3 ALY BAS A w0k = AS BTk
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Carroll(1991) 0] A A3k 7]]1 o] A3 A Aqle] 5 Aeshd <3k 2-2>9F gt
<3 2-2> 71949 AFE A AQle) §
29 o]
R L fel 9 Abel 4 7)o A4 Abe
#3
#4 Abel 7t 8 ol =efsh, HH-& T,
aaa | T Lee qug)  P7EET O elfES RS S
] 0] 7] 5] ) 7194l &7 %340, A Aier,
29 R E A
A 7ol Z7h7} 2 wgu, g st 5
W B, FHA Y,
R , A rhsee I SHEEA, -
qq | FE | gygy | PRATS <1, 74 A
YA = 5
o Az o) Abel7} 71 A, AAEF,
Cae | O Sk EELE R WA, A, oA,
zH ©
o AAk & 7] | %, FYE P | BIAEFT, HET T
ARA | L | AR ek AR S| A AR, A,
9 SelE Ao 5 Slo] 4 AT, AL BAL 5
A PS5, V199 BADF Bat FAPPA A7) -7l AH31H A (CRS)H M
FFEZRIY(CP) # A", TAFFA 10-17-04), F=FAPGAAT, 2010,
p.6401 4] A2l
ol#] gk Carroll(1991)2] G2 o] F- ofz] stxto] ofsf Wd, A= A=H, 714,
ol AAA, AR E VIEOo R AFS|A AR ofs ARl tek AN, fFelo 7Nk
F 7199 A8l A A9, Agsg oAl J1gde) Asld Aglom PR AA,
AFE A ARE e AR B AT Ao Riets A F7em oA 2 g
= TRD AFZ 7ol Aol diel A Y= RS L3 A, olsidAIAel
et A= A= BT RA AYUAA FEelstal Bog igelH, 79 X

21) C. J. Carroll(1991),
pp.268-295.
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Fe FaNE JasdAT HFE Ado= Zot
A, gelol 71WE = 7199 AFS A AL 71 o] ALe A Al EE2 ALY o] &
GARAE Ol gk Aok daglo]l 714l A97E fel A, arH A wpEell A AlgE ]l
AlgE ojoF ghrt= Zlojt}, o] BAle] mEW Y2 FeE R R 7|9 AR
Ahg-so] g AL A A EAA B, A, #HAW o8& TIANTI =S =Y
glof b= Zlolvh. YAl AR oz 7o) Abs A Al 719 o] AHEl A
AN @A AL3|of g of-§ E= - (corporate social responsiveness) &=
A A #Hs 2. 22y 71gel e e R SdEskeA,
= Yal &5S A=A wel ggFgk A A A ldE
Frdo] A8k, o5 &l wE thFS o 9wl o] AT 22

1 9le] Ay AT AAskE 71 el AR A A ] ol thalA Auwrd, W

e
] Maignan & Ferrell& A}3] % A olo] §-8S AL3] % AR =+
5}

ul

45,23 David, Kline & Dait =94 -

&
Verschoori= L&, A}3], Al5E54, 3P H S 5258 A A8
3) AH8% Aele] w3t

JEEREERDER SR EERESEROEEEE EDEEE SRR

7_(_]
wol A AAE 4 Ark.26)

22) A%, “F§719e) A4S AL T QP ] WAFHEA WA= G QA e wo)EnE
z/\]oi 1/\1%5}"7 wkAlske) =5 2014, pp.16-17.

23) Maignan, I., & Ferrell, O. C., Corporate social responsibility and marketing: an integrative
framework. The Journal of the Academy of Marketing Science, 32(1), 2004, pp.3—19.

24) David, P., Kline, S., & Dai, Y., Corporate social responsibility, practices, corporate identity, and
purchase intention: A Dual process model, Journal of Public Relations Research, 17(3), 2005,
pp.291-313.

25) Verschoor, C. C., Consumers consider the importance of corporate social responsibility,
Strategic Finance, 88(2), 2006, pp.20-22.

26) =471, 7199 A3 A Aol digk HA AT, Z Bl AR =, 2016, pp.14-17°4] A
o] Q.
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c127] wFol At ARl o) g AF FRAE FAsoFrhe RolT), AE 4
2

oz Bastthd AF2 5o 9
PREEEDERDES

(1) =414 A%

71910 V84 A HESFE S Sgeti A Ee B, FAL AXE QurAo
2 AZEE 15026000, UNZRHEEZHAE 1097, OECD t47)9] 7he] =gl el
Fo uge ve g,

7}) 1S026000
AL A A A AT Bt A EET]T 1S0(2011) & 1S02600031D)

29) A8, 4AA, pp.18-20.

30) Freedman, M. 1970. The Social Responsibility of Business is to Increase Its Profits, New York
Times Manazine(September 13): pp.122-126.

31) 180260002 HAEZS7 | T(ISO) Al A 7Netstk 7194 9] Aks]A] 29 (CSR: Corporate Social Responsibility)
o AA A EFolh.
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Fol, nel3 A HoE A gt BEL AAT 5 Y=

PN

o 23& vE A AdE SHe] gley, 150260002 A& 7he d
Flall 714wnt opye} o2 el 2= AL AQ)o] gitelokshs Al A 8
oF AbS1A AlQlo] A8 o vk Aol T 8 WelE Wel A Hdem

%W 5ol et

e
W
N
filo

[S0260009] 7] 77) A= AUA, T84, «814 A5, o3 #A AL o]
=, "B 7, AT Y S5, A EFolth uEbA 719 A BEXE 2
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A8 A9 oldrel A ARET AL AN ST,
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32) IS0, Discovering ISO26000, p.3.
33) ISO, Discovering 1SO26000, p.3.
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1S0260009] 771A] 34 F=A o AW &2 vha-3 ot
AA, 22 A8+ %(Organizational Governance)©]t}. o] A& x2 o] &3}
7] Y13 A A A} A3 AAE u)sly, 22 Au]GtE 27 ol uel s}
Al He araA I} A8 Al AR Q)] 7R A S A7) A A

Aol mek ANE AS APty Yok
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11t
ot
B

al

=4, 21¥(Human rights)e|t}. 7]& UNo| A" sk <l-dA1el(Universal

0y
o

=
Declaration of Human Rights)3} A7l 144+ (The International Bill of Human
Rights)& 7|¥ro & gt 7|3 #dste] [LOE 99 AAFHTE flste] 3]
o AALe] A B, AAs T4, obemEe] w4, el g3 el A o] b
HEAE BAskaL Q)

A, =533 (Labour practices)o|th. =F a2 A o3t AFHE =5
of thek A} A AAE RE AS et vt ol 2o AR 18&H F
Aol Al 482 Bk o}, thE Ao ofdto] Al aL8H FTAAVA 3

YA, 87 (The environment) |t} 7]} e SJAA 2 1 A 82 A 3H7of] F3F
= "AA Ev ag B 714 9o Ayrt @ A= e HasteES
= of sk, A, Ao mE&A AR, 7] stel| gk ghsheh Ag, 1w
7} 18] A #le)| L),

A, 329 73 (Fair operating practices)©]th. 349 #aPolet 71¢] o]
e 243 Avs 7H W A AR & mu A groltt 38 ol A= RhE-
o, 4744, 22la A ArkdS 238 Bl Atd =S £E3h

oS A, 2m At o] 7 (Consumer issues) Ol th. 7194 ARAFS] Al &3k AU A5 v
3 2njzbe] FA st T viAY, ARAlE, 8ol AR A dof sk T
I 22 3 A e E o] -§aho] An}
7F AR AE I M| 2E A QEAISHA AR ¢ = F efjof gkt ofee AL
o] R BEH oo} 5t AlFo|Lp MH|2F ARRSEY] 9bA] rofof e Abglo] a7
NA Fw3] A ¥ L WG Eo]of g},
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7I19E AA ALY, ARAE, 2ea a7 A
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AFA, A GAL3] FHo] 9F 2-A (Community involvement and development)©]|th. 7]

e AegAre el NS glola S A 0w WA dh 719 X ArE e,

+ 1S026000°1 )

o 7 A E o] Wt o] Ak A8 x| gkett) [S02600090 A4 = HF=5

&, ol e SF w35, A4 S A mEefor

Ag Slstel B9 Qi FAE do} @k

==
K3
oA 71 B A o ALl A ALE H A F shibe] AEHL Hi
3}

= 9o A9, =F B, 3w B, 874, &AnA B, ki) 5o Lofz g

b3 ik
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A =744 1S0260000] AIAIEE 770 4= 3770 Fo4A )t ddE HE2 <%

2-3>3} 2},

<3 2-3> 15026000 77) 9=} 377 FLAA

77 9%

37T Fo A

A A Hl Rz
(Organizational

Governance)

o] #A

R L

(Human rights)

— 2 AF(due diligence)
— 0

0149 7] A3 (human rights crisis situation)

d

— 3 2.3]5] (avoidance of complicity)

— 11322 (resolving grievances)

—x}H 7} # oFd e (discrimination and vulnerable groups)

— A @ A XA (civil and political rights)

—ZAA), A3 2 34 Al (economic, social and cultural rights)

— Ao A ¢ 7] A= 2 Ay (fundamental principles and rights at
work)

34) =7r1dA%1 93],
2010, pp.45-48.
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—183 371837 (employment and employment relationship)
o g

Z %7 (conditions of work)

R R —AF3] 4 % (social protection)
(Labour —AL3) 4 t) g} (social dialogue)
practices) — 2 7ol A o] BAF} ok (health and safety at work)
—ZA Ao o] o1 /) E ¥ (human development and training in
the workplace)
— ¢ 944 (protection of pollution)
37 —A] 47153k A4 o] &-(sustainable resource use)
(The —7]1 53} &3}9} A -2 (climate change mitigation and adaption)
environment) | -3, A& vt H 3o A A X B (protection of the

environment, biodiversity and restoration of natural habitats)

TG &3
(Fair operating

practices)

— -9 1FA] (anti—corruption)
—A el 9] A=) (responsible political participation)

—3 4 7 A (fair competition)

— 7 AME Wl A 9] ALs] A Q) 57 (promoting social responsibility in

the value chain)

— 2 2HA £% (respect for property rights)

E~vI Pl R
(Consumer

issues)

34 vAE, AP vlES F HA §le AR R A k& (fair
marketing, factual and unbiased information and fair contractual
practices)

— v 2] A7 o W S (protecting consumers’ health and safety)

— A|47}5 3 AH](sustainable consumption)

— 2R 2}F e 2 X3t S5 2 EAS) A (consumer service, support,
and complaint and dispute resolution)

— 282} dlo]¥ B39} 7] B (consumer data protection and privacy)

= A2 ggk A (access to essential services)

— &3} ¢4 (education and awareness)

SEREE Sh!

w

(Community

involvement
and

development)

-2 9 A3 #Ze] (community involvement)

— 153} 3} (education and culture)

—1-g3=3 7]< 72 (employment creation and skills development)
=773 2 A (technology development and access)

-9} 45 %= (wealth and income creation)

—H Z (health)

—A}3] A FA}(social investment)

Z*]: IS0, Discovering 1S026000, p.6.
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Hl=re] AR 1970 ] B S FE Aol E AR S AlVIE 719 AA AT
gk ZAbA ol tigk X2 A 19770l 71 o] EAAskelu} 3A 7] E 9] S 9lE
gy oz xdstr] 8] 19773 sfe]F-A A% H(FCPA: Foreign Corrupt
Practices Act of 1977) & A=, o] AL vzl &4Z24 59 31AHFA

.

& 8 FAA ] ALR A AR FAFekAL ofol tigah] fls A E HERA, ¥

"HEBASAAN AT S oA o® FHEke] A S
A3 A0 T NS FrIFoa n=r]do] oF Ade vEF
AR HRbE 2 S WA E] Aste] WR-3ASAE

%_
ol A7 we] ae)RAA NS B Bek ofe} 4R HAFAL T2 A

A7AA, AA =T, p.223.
153) 293, A A=, p.50.
Xé] ./H_/‘;;q] 71/{4{_’ “_i_lﬂdx]gjo
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A13% b8 252 EFA o}F AL AEsHA 3|AIS 9]

H
H
i AL M e AR FE27HA 2 eko] REEA] B kst

X,
=)
ol
ol
=)
:(u)L_‘,
fo
4z
&,
ol
X
T
rlo
Sl
X
>,
[»
jutit)
o,
o
o
rz

S wkr o AR HANH £ g 489 7)ol weby ATAEI

=5 5h7] fleiA, ol ARte] WAl AR e ¢ =S 5] el AU 2ed
FlellA 7152 22k Apake] Ab FAkel dnbH = A EA ol ofs) 3&
g AL 78t ok w3 7159 A A7) ghel 717kl A #E AAka v as)

Aol7t 9% el AAF £ A o] FYHOR nIFHE AL An
e AN LY 5L 873 YLk
o Ao ol A7k AR AFl BAA YW WEEAAE

o FHFE WAL ABAYL, o2 s |gEe] ATHr] et Az

it

;Oé
fo
1
H
ol
B
hintd)

2) 314171 ¥ (SOX: The Sarbanes-Oxley Act)

02 19409 o] % 7]de] WHE-SAd ek HE 14, ALE zt5o] S 1
2} 20000l EojA A AE(Enron)A ¥ € =3 (Worldcom)AF 52 3HAkALA o]

155) A7, s Ae RS AAZel B3 AT AU HEAAEE THo2-", HFo st vt
A}ek9 = 2015, p.12.

156) vt “F21 3 Abe] -S40 B3 A7, A st vhALske =8, 2012, p.75.

157) A7, AA =&, p.223.
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ol
38
o
il

SEAT A= 71gn]

4

SOX® o] AAH 7]el o] 27t} 158) o] WE o] Fijsl= B M= oF T F87F
= 71 QA 2] TR 7] e] RS Al 22 ) AF ko v 159)

SOXH 2“3 AL 3 AR 3 T2 o] () B 113t 317 7hAF A<l
H7(3H)) T Sarbox or SOXZ % EE|= v=9] 34 7fgel &3 AHEZA,
WorldCom#} Enrong-2 Ad] 7IFE9 9 &2 AFAHoZ Qs 2ok gs) 7t &
AstAl S AAE 7l el Fado] Al7)E o] 2002 7€ 30 ko] eyl g
o] F A (WS, WA= )} st o9 nlo] S S&2(F 3T, 23k0]2) 9]
o] F& WA AAHAT. THLE F11E 697/ 2w o= FAEHASH, o] et 9
3l A= FAReE AL A (DA 5o FAAE O Algke] Azl o,

37 2} el e el ele] AeH 9l g
%

st 5o AE AAE NS A S FaL o, vt oy giEnls T uE u

ghe] S| AA = F) ol = F S v F T 160)
SIANEH T8 W82 HHd JAH(CEO)9F HaAFAJAHCFO) o 9] & &<l
SAo e g2 B34 (Assertion) &b 9] F-7HALQ]

A (Certification) A& 2 W%
471905} A0 @ FA715 ) 2, L9 A8 (Audit

9] 7FAF(Attestation), %

158) WH-SAIAI L] YH3l= FCPAE &3l o] Fox 7= o}, UF-sAlAlEe] ool A=
A2 7] AR A2 20029 A" FUH7IASAINE 2 FAAE S (Public Company
Accounting Reform and Investor Protection Act of 2002, “SOX"o]g}aL 3tt}) o] A4 o = 2E
olt}y. SOXH HAl H7IFES] IAFAHez 3 FAER A3 AAo] =29 = =dl, Enronjt,
WorldComWi Y 7 Ee] 20000 o SAFAGS T3 FAAY AFEHEA, HXA

< BT AL A et ‘ARl F] 3 st e 047‘@} o FoAE Q1Askar, 1o #el 3
@HJ"JC of diall =7} AlFH AT 18] al ARSI A9, AR %% % Xﬂj 719 2
AA L] AU} 7IAFAIe AN, FAEATTY ol dEHA & T8 Ul sl SOXtH

o] A7 o) EHAAA], AAE=E, p.224.).

159) AQFE, ‘iAol st P TAd D At #s A+ —FHAA
Fx 02— kU sta HALEL G = 2016, pp.110-111.

160) https://ko.wikipedia.org/
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Committee) o] # I, A1) = YA 43}, 3ARS 75317] #lal SECAHs
o =Y7|42 A=Y 3] (Public Company Accounting Oversight Board) 2] 4l
A, HE-AA Y Akt FAAT] S WA, 7] F-A ol tigk A E st Sol

WHEAE AAS g S ANSE WE T WAt Brdst = A302x9
A404z27) 4= o] E

SOX® A3022 M= AF-Hiarel] theh s|Abe] & FAstal 3ot w3 238t
H, H3GAHCEO) &} FH A AFHAAH(CFO) &= FA1&A 2 AX}(disclosure controls
and procedures)ell thgk Al tfslo] i H o2 AF A S (certify) dFo]oF s}
o, 7R FAEAY 7 % adtel tigk BUtE st v B9 s
2979 (certification) & ¥E§35}o] oF 3kc} 161)

ok Aokt g w2 ok 7419 93] (Audit Committee) 2 9 F-ZFARI A Al F Q.3
FA| A3g(significant control deficiencies), = et # <k (material weaknesses), 2

PANE BAFATHE AokS sholok Bk ol A SECE TA BA % W B

_{

d

[ARE BBRE ofyRy AFRae] g WF-E$Al % A XF(internal controls and
procedures for financial reporting) ol A <74-A] & 38 @ askal A r}.162)
A404z = AFEILe A=A SRE s A A= AT et
g A e AA R AAE -5 A Aol AGANA Atk A Ho 3
Aol AF-Eare] @k WE-gA o] A A L HAxpe] Fasdoel g FrhE st
AL ArR163) Zrejar ejE-ZRARRlel thel A = g Akel f12] Hrtel el Fal 71

of FALAAE AT FHHAPPAL F9 % WIS stolof s o T} 4

161) SOXY A28 9421 SECT A1) Aoks 295 £ WAl (LB o o ol
dA o] §ALS 3 EHA Feh AMA O AES 3 AEA Z AR S0 e i
AL 23 7199 AFR I #Fsfe] 5 O]‘l‘l‘ﬂ’ 1 t 73 G A7t E}% 4s 3 4 ogl
AL on gt} 714 9 XHTEJ—L 4G Aeto] 3l A& ofy A vk, SOXH XHTEJ—ﬂ ULE}”
O]JM Adsta AAlo PR EF 7] Y3l FA A e} ZHTEJJ’H e W FE-EA 0] faiol
A AT A AAdS Hﬂ&ﬂl sk Al o, 3 93EA Tl digh AAE AT ATT
A ARE ARJA EF 3h= S WA st aa) gk Aotk (B, WA=, p.80.).

162) Sarbanes-Oxley Act, Sec 302.

163) arbanes-Oxley Act, Sec 404(a).
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R
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o) glrh.160

% 40429 SISy, AT RIS @ NFEA TR AAE FH-fAFE D
B4 % Aol @ A WIS S Ak B3 AP AR E B
Fehe SN SAke] S RAARIE AR B o] thE REA 2 Wke]

of B3t Fgxle] FHel thaoto] THE o J= B HuME 2 ste]of ghthar

T 8 T 165)
T2lal SOXY A3012(4)(A), (B A9RtE 53l e 2998
3IAl, A Sl diete] Fall 3JAE gk ERFAME (complaints)E ol thA sk A

4g 25 ER Sa ek B A A tatel Yoz E mY S

Hlal =% o] 5}a}a Th160)

19
ol
Lo
k]
(=3
=
r o)
&
()
N
il
o2l

YR A sl A4 Av]= Al (monitoring) THOZA F

Q
T Sl o Ak ando] Bl e] A Feolsky] wtolt Bk o

1
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o
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4>
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rlr
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Ho
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N
i<}
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QL
2
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=
1o
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i3
B
2
=
ot
s
5
ol
o
it

A SOXH #8062+ &/MSIAF 2 1 Y 52 Ak Au o AlFoy 7E A
2317 913 AR P E ol f = TAYLS dastA

A HAFS T ok A ol H & fuke] gl

SOXHW e PIF ZAAULN FF % FSHo] Q= RE 0T ol A3
o9 MBS te ATAYGACED) B AFAA(CFO)ANA A1 51}

164) Sarbanes-Oxley Act, Sec 404(b).

165) Sarbanes—Oxley Act, Sec 404(a), (b).

166) AtH(2005), ‘Al F23|ALS] WF-FAA Lo} o]ALe] o] Fo & A, M wAPYE,, Al12¢
43, p.116.

167) A9 =, AAA, pp.113-114.
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HAaE WREAAN LTS FHsta fFAsoF & AdS FEATIaL o, g &
N3 AL 3] A 7A 193] (PCAOB: Public Company Accounting Oversight Board) 7}
A g A Bl A= 5 ARl R stolg R BAe frads Brtstel 1 2
S AR IAME Tall B otes 2 &8, 1 &S A7 e s g 4tst

91} 169

3) TEAANALE S 4
< A= AASEA, ANEE(SOX) A302% 8= SAA AL ol

9 2Pkl A S el d o s AAstY A gela st
71 Z Ao A ghg Abgolofof gkt =AY, S|AFY] AL AREA o ® FRlH A

Z’(Generally Accepted Accounting Principles)ol] W& 2FA|322] ZAdo] ZH Q3

LR 7|FH A, EYI ALY = A Fo] A9 sl wep A= Aol &
2l 4 Hae Algshis Zolofof ek AA, AFAlgel T dFS vE 27t
A= BT w3 ALe] Agol] LA B2 At F 5, AR R AR WA e
ZLoll iRk AR Aj7] o] el wek e Al B A&k Abgolofof hrl=
5 oIt

o] 7t

Ao gabe] BAEA E A FAtD, AF)LE AFse] 002 o] ihel
L=

stol FAIEA R Ao AA} 29 FEAS WIS 2ow o

et
o
Ky
=t
o
_0|L
Ky
%0

CH(7F& 13a-15, 15d-15). =, A F-H o] A3k Y5
off tfgt 7}l #3k Y&S vt o] At Aok FAZALE A9 SHAY

168) AA, “3 g3 be] WEEAA T #e AT —AHY FHBAARE THoZ-", HF st v
46%4%5—;% 2015, p.14.
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B9% FHHES 3 vk AuAGAL YLEAAEE A4 2 2G5

oo

o ol olshol WREAAES] FE4S Brhskolok sha, SA AFAE S 7]

4) COSO 1A

19703t FE 1980t 7HA] mFFo| A= 7191 EAAA 5 A9 2 Hodn
tto w2 7ideo] E9ol YPutE AS-Eo] ST 19703 g A A Bt ol 9

EJ A0l E AL & Azt = 7] 9] dfe] W Er] T3 22 o= =8ola 2

Fg71we] W b shabo] o] 27 Bel utet FEYTO

A
551 ob&e] AR} A4S FFFE JFo] WolAA

olefg wAlE A3t 18l 19859 6ol 7= 3] AAFS| (AICPA: American
Institute of Certified Public Accountants) & 3| 4] 5| 7} “F-4 g 2| -1 310f] #3t
=919 3] (The National Commissionon Fraudulent Financial Reporting) & %] 3}
of TANAS g AE &Gl St

1% 19873 1099 5 193] HuME dESHHA ‘HuHd G A = FA4 A F

169) 1393, A A=, p.54.
170) A, ‘22 ~ug =2 o] YEEA!: 43|A
pp.273-274.

-

o] EHAARJAANLE", Pty Al437, 2011,
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uRE WA ARat A9 FRAL AL AT R B TR BAD
< Fgate Aol Fastths A4S sk ofg e olg g Wy wels

o] B4 ‘COSO'® A%+ ‘The Committee of Sponsoring Organizations of the

i)

Treadway Commission 7} 1992\ ¢f ‘COSO X124’ & 233} T},

COSO HiA = wiF-gAe axs 54 glof aapel 7ol € 4 3l
B7rE A glow, 53] WR-EA9 JidS WEe] Fosta A A=Y g&4<]
FBS AT AAE AT B2 Ear kT

COSO Aol oJ3ha WP B A “Q el &

>
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k]

o
Lo
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X2,
;\1
£
~N
2
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rlr
o
o2
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fol
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oX,
&
2
i

171) 2=, A A=, pp.86-87.
172) COSO B34, p.13.
173) A7, “NFE-FAA = et A7, FFofstal 9hAFES =, 2010, p.22.
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5) COSO ERMZ # Y ¢ =3

COSO H.a1A|&] ¥3g o] % o] &} gyl tigh #Alo] oA a1, COSO X
AAel= Y gaadgde do] £3E = AR WA= T3S
=), o]Ae] 2004l ¥ COSO ERMZ#| 4] A (Enterprise Risk Management-
Integrated Framework)©] t}.

o]#]13k COSO ERME# AT+ COSO HuA el WHEAE B} AldstA 4
ot Aokl & 4= ], FAH R COSO Harre] BA o “dg o] F71E e
W, A 8dol HA e Aol b AL, el gy Ly ske] AT e~

A

13 B0

24 gy Bd FLHA R3S lFy] AN AA FFS v AL W
S 4L AEsa A A Baa 05 webd e Belk AAE F 9

=
=5 AAE skl TaAAQl ATew Aol gl7] wiell ERMo s AR}l
glaadyiea & 5 ek

WHE-EA = COSO ERMO glojA]+= oF & B Hola1, o]8]3k COSO ERM 28L& U

N

174) A7A, AA, p.21.

175) COSO X 314, p.15.

176) 1744, “St=rd N F-FAA Zo] & HA A, TR =, A367 A3, 2012, p.222.
177) COSO, Enterprise Risk Management-Integrated Framework Executive Summary, 2004, p.2.
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&AL 2, 1 7ol COSO R ut} gtas|xl gzl Feo|th. HF4
¢l ERM 2¥82 O W 9¢ #2 374 (Internal Environment), @ H3A74
(Objective Setting), @ 1221 212 (Event Identification), @ <1337} Risk
assessment), ® 9@ d]-&(Risk Response), ® 9138 Al(Risk Control), @ A X2}
o) Ak 4 F (Information and Communication), ® XY ¥ ¥ (Monitoring) &3 o] &
7% B AR 2HE g5l 87k 9] @AE A L drh178) COSO ERM &

Heo) 8714 T4 84E FAH R v thg ) 217

0 & o
2
%0,
o
te
rok
N
s
o
Ho
oot
i)
H
oot
r)v
folr
=1
o
2.
2.
o8]
o}
o)
@
=
D
=2,
=
o)
o
o2
ﬂl}(l_',
1o

4 A (Objective Setting)
FAGL 7ol 7HA AL = vl e wet o] & FTtetr] 913 dEfAl S

T AFeEs sk sloln, 91389 143 H7Ee] 7nke] H= slo® x4

F SRR Haxel Aol 2 4 vk flde] E ¢ gl AlolmE aEd f1ge] g

Q157] Aol A3 COSO ERM 2&S sHstA] 7199 xS Aejof ghrbs Aol

¥ S
i
=5

S

178) COSO ERM Framework, supra note 40. at v.

179) A2, “BAF WE-SAAE FHdE A HA AR, g dhALEe =i, 2012,
pp.21-23.

180) COSO Framework, supra note 40. at 27-34.
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th18D) gg]ske] COSOE 7199 E®'E v 72 EFsd e, O 2 59
A3 A" = (strategy)s T8l 7199 Aoy HIAS #4124k,
@ FofX Ads B a3dolal 8408 9 (operation)stH,182) @) 7] o]
e U 5-eF 959 AR A (reporting) & &3 FARIS S AILsal
@ PdE HEY 142 5 (compliance) 3F] oF dtth= A o]t}

‘

@ &2l 212 (Event Identification)

AGFHE Aol AAT AFol P WAL Gl BH oW I 1A
Ag st YeAe mAsE Row

T}.183)

® ¢ ¥ -2 (Risk Response)
AN Adzo] JdFHIE 3k Fo Ao BedHS X8
S wlAS = Ao A 33 (Avoidance), 74 (Reduction), & (Sharing), &

(Acceptance) ]2t 918 -5 (Risk Response) A 22 2 A 3] A el 5o of gt} 184)

o
o
{
o
ofr
o
£
)
2
QL
o

181) COSO Framework, supra note 40. at 35.
182) COSO Framework, supra note 40. at 37.
183) COSO Framework, supra note 40, at 49-54.
184) COSO Framework, supra note 40, at 55-56.
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@ AR} JAFAE (Information and Communication)
AR} oA T2 AGA Y] Aol A A-EI ARE AE3ka

h H
71 el mab o gk A wa F 7199 95 % iiRelA gRn

® XY E ® (Monitoring)

BUE YL COSO ERM9] 7t 8 4Eo] g8 oz 29y

x)
#e]sh= Aol o} ERM(Enterprise Risk Management) W22 7]Jo] 2wa}lal
&

9 o2 71 ARAAEL slF Bl AYFAS FA o
of

185) COSO Framework, supra note 40, at 61-66.

186) COSO Framework, supra note 40. at 13.

187) COSO Framework, supra note 40, at 75-81.

188) A<, “NE-EA e =HALAAE", T, A137 A2%, 2011, p.290.
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Ao ojule) Qo] AHE A A e BARow F4H AL AADA A FS3
olth. AA%E -3 20030 ol ZAES s e /o] A4 A<
of tal Aw 1 ARE TN Ae] Ashel AL A WA olgh: RIAI9DE A
Za9th. ol naAdlE 7] AE A Ade] FaAe AN ohed AAAT)
1919l Absl A QAR AUE 2aw ATF B 5 AE AFANEE AN

el o)A AAEFI YA B qlo) 71999 AaH YL

T8
A W ol AR, FANEY VT A de wre A2 39D
240l F7hehaL etk A3t A1Q1e) AR sl WL elrh A, BA, We 4
Ho} BEA AL 7HAE NGO 2 NPOZF F7hela Qi skl A 7191 whehi s A
Zro] AAk AL ek A, A, 2R 3 Qi AALRl A F1edel &
g ojo] Sl 719} Abgl o] A5 Fae] E7hsaL Ak A B2 5 4 Aok
A A 719 e ALB1A A T oSl MAR (LA, FF, R,
go) Aeh, AGAE B)E ERA Aokl 9ar, 7195t A8l oo 1 Athe] AL
A o] weh w AN 25AA J19} A8e] F5BAS Erah Ay
Aroleba Aolaha Qrkio okgd ¥ WIAE /9H ke AAE 2A 7
84 Aelst mEeolE AW aR FRET Ak WA 199 AEH B9 2
A, B, A2, A8 9] A = FRste] Zzke] /12 S AM st Jom, x| o]
E Zhudze] gaaE ot du4, MuUAREAA, AEee]dl, P g
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A7)87] AR ol F AW AAGA AT S o 2 WAl BRo|3 ko FR A
oA e AT L AR AASHE 5 71919 4184 Aele] Yhat =o)7h A g

191) EmERIA &, THO#EL & :rd:%ﬁ’]fﬁﬁ%(http //www.doyukai.or.jp).

192) HEEA AR TEMAS, THRI1I6FEE CSRIGENTHENEDEE DO F/NMEMBEE~DE
MEHED 2D NPT REE 2007 p.22.

193) A5, p.22.
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- 129 -

Collection @ chosun



2002 Corporate Responsibility Bill(2 A 75 o] A9] 7]l &7 2, A3

H S W OB X W M T & K o ¥ bk oy
SR TE R onow oo 5
P T8 o5 T ZEE ° X X g S
o H/rL B o 3= Wﬁ o T + B ) )
X . @ H K — wt ol - 5 B ~ B
BT oo P . I SRR X o=
TS o X F T om Mooy o M I
& 9o O B om T o m 4 =
SRS SEES ? .
o L XN X T T - T 0
200 > o I — b3 1o - o~
w2 mm T W9 A wm et
= 5 i = AF o du ! ok N
N B N X i
uoeog oﬁ F O R o gy N % oi_ &) M..q
o oF .m e ~ N T oo ™ 9 T il MTM_ =
qoNE .o m oy BT o 3 Al
How oo % W N = G zﬁ o = )
— ) _ 0 = o N < ©°
MR- R wu = B T en T ¥ IE &
Y S Mo W om X T \ o)) 2y Mvr__ oF X
X Oﬁ mlv ﬂE E# (o) H;I — . Ot — ,HL N ‘WU 17_.U
o < = X ! U =n TH =
T B O R F 4 o5 oW 5 A R X o
m 5RO R ow = = L= R
zRETET 2 o
S e T - Tl T oo T = X
o " ~ XN ™A N - o i = Njo Eo ! W_H
T — =, —_ ~— = N
bom ko= T T g 53w % T
" No o oF 7 H mm_ = o B o =5 M o
RN ooy T ROR g w o LT TS
do ooy W oP N TR I O B
= o =1 - o= N
" E2cEsc R pITosc % S
O I - e - T o L i 2
10° Lo . o< ﬂ ﬂ w_t B S ~ ‘Aluﬂ »AE
S W ®m Ao B = o o o % = =) 4
o X E R deod o N B ) e
= H T 7T % @ 1 T WX T T e

2011, p.84.

Itk = AEE 2004 B A AL, 2AF R
<,

PR ZE 2y, T A2T

o
A
- 130 -

o

A =30 AA 2 7] =

5

, Y uB g CSR A
A A= A} m”,

]

5
fiul

o

A

223) AFA,

Collection @ chosun



AL g8 EaelE], gatele] Aol g Aoz WA 4 et
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20099 10¥ 1¢AE 2E x3o] BgHArh133) Aol = 34, AL 2 B
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224) AN F, ' 3AF AT E2 2, A& WAL, 2008, pp.219-220.
225) DTI, “Company Law Reform White Paper March 2005”, Chapter 3, pp.25-28.
226) DTI, “Company Law Reform White Paper March 2005”, Chapter 4, pp.46-47.
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229) FRC, the Combined Code on Corporate Governance”, June 2008, C.3.2, p.17.
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