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SAAAZYBIS) wra™ 20169 371 71 e FlFAA(GDP) W] AR vl

MN

91.6%=, 9= 87.6%, "= 79.4%, fr=FE 58.7%, Y& 622%Ktt =8kt 20161 o= 95.6%7}

A F7hh FUWEAAHGDP) H] AARA vEo] 95%E WATHE A A @ § F T
AA AEA WEIZ HFE AATL o A RS 23 A i o] A9 gk AL o]
Sk dRed AFwBEF A0 dstd AARAE 20164 T 135652871009 Aol <

ok ol 201598 100% F7kE FEeh ol wel shAe] R A# SEL HelFiE AAas
thH] ZHAEA B &2 2016 178.9%% 2015\ Kt 10%ERIE w5 At o= 7HAS iy 7H

FA) W& APE HAR THAS Bl AgE sl AP HA EoR "ojHvs As v dth

=

ZHAR A RS2 [F1IO A Hi= vhksh 2Eo] 2005 HE 1294 At lt2

[E1] 2008 o]%- 7HAF-AH & (1 : %)
an 7}73:511* 7}71?;1** A B A/GDP 7?;?;1 7;4;}%;
2008 120.7 143.2 77.7 8.8 6.0
2009 124.8 147.7 79.7 7.3 3.7
2010 127.7 152.4 79.5 9.6 6.2
2011 131.3 157.8 82.7 8.8 5.7
2012 133.1 159.5 83.8 4.6 3.8

D Ak, 7HATA =2l 22 52 AME ok 2017.4.8.

2) 20169 ' A5 ZHAARES 180%Cl Subshal Qlar, < 4dzh ¥l St qFRE A5 2.7 o]2aL glo] M
FA ZAE sk Aol xrle] WAL Ha gl Aotk TARHAZ 1 2016, o ahd =AAREARAE A A9
IS 20154 53,865710] A4 AL, WA 53,825710] HeElom, WA F 48,82871¢] <18, 3,891
o] 71ZtA ] ¥ oltk. ool wlsf 71 AYARA-L 2015 100,09671 0] HFEAL, o5 AJASMNAZEA A 182 95,953
2, WAL $ W7k 77,6497, 17F & AdwkEAle 283007, 5EWAS 657010t MABAA, ApEARt 5 2016,
827-829%.
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2013 133.9 160.2 85.3 0.7 5.0
2014 136.4 162.9 87.2 6.0 4.6
2015 142.9 169.0 91.0 9.8 2.8
2016 153.4 178.9 95.6 10.0 4.0
AN TPARAN G, e ARERERIE A & A7 €9
AARAL FE Q9e ARaSe] FUFLSAA AASE NER Sdst IANAS
(Piketty Index)®l S1% elubebe] Az1e o] YAl Atk wEAF] ope wejsn 2

AR A5 mebbd Ra @Yo dstel REA JUR F7 REA JEo

seow EAEe] AW AT o AW - AFHA ALE 74 AN AEHow 3

AR

ATA HA 2 b RE ADge] @ FHF MAT B0 drh =] o

3) 3|AE (Thomas Piketty)= 2418l A4 ‘21417] AEE A AA AP E ZWLSoR e A 455
= BYEASE AQGeh. @ vele] A AW S T e Fulo] Mol ANOE i J0E, ANHOR

A7t £25E wBoT WolSolt AWHL FolEth. 47 Wal U a4 Wi Auth FEAR BN

of= =& e 727t uFstE = Aotk JAE] A mEw o] EHeATE 20169 7IE 8.280)= Al

5 dan

B 5 O, e

B FES /ISP 3 4% CDPEUWSAAD i) FEio] F7E olF A7k A Fojo] 8.28ule] Ytk ojul.
20 F25 ] FPRIGHERD 7120] Bo1] Atvton FuS TRIE 4 gl AL AWaiT AN flo] FEL

FAL 5 Qrks otk oldl sl Fepl) &REel Adel BN bIRAE we

http://www.econovill.com/news/articleView.html

A gich

1) ‘EAVolehe ol WE-gol7t ofl AAlgolmA FIgo] Wald o £ A Fajo] FAY Loy ARG

[RE=1
B2 gaiglhe o] 5, FESh N5% AdoE AgEE Aol duHolt 1
F510170 Adoltt, SN E Fa/1971RY, FA9FERGE 5 A
A 1 PAA §oI4E B AT B o] k. Al )
£ golt AFAR AL golol T, BAclgh BoE AHEAIL, Eatoleis Bolt ALEE AAe:

P} miboleks §oli QRN ol A}
WA Eabolehs golg AR 4%
4 59 AR Q9sel] o] B
ol HEA g

Zolth, Ea WAk go] thale] Brk ARAQ onE wa gt AT R SUste] AHgE o] ulA st of

o o]a} =ioll M AR Mgl Gol= Fdsto] ARt
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A delz wASA 9 sbsdel Aok S AR, shel A, A F EAAAE B A9

Aol e B - YHAYY BFL BHow Wk A4S 53 440 A9 sol AFEA ZAD
2 g9lshs AREAS MR e ARF AAM AT BAH A e @ golata @
F gtk EAe mAG PAA ANAE BAF Aol An 17k ol AAH HedHE
A0 AATES A% Aol desk Ug asel AAH AVE @3 o gl ww
ol a8t ANDAE FF FEAF JEWAS wole T e} gielE FAH
SFHEE VAA Hol o2 wAeA AW AMEAL zdstel A AN ZWelA B o
WAA Ak PAEL BT FHE dnk
= ARAe] w6 mE AANE 024 ARA 5 #d olduAAY] 48H A LAE
O we AAdse] REE ATAY QuANe Az AAsten FAs gel wE Ee)
AN AT Wk oher ATATE B A4l ASe WA Lu AGEA A Dol
A5 & e A ARAWe] HEL QA Hi AAAE (o) BIAL 24T AYAE A
ToAD g g ARAe miel whE ol bd Wl gYHor UsA Aestel RE
AAAE TP BEAYR FA ARAE AALOE AN A SAAL DAL A
Ask AR QAR oheh FHE AAA SN Bastn & & ek
B5old Agom drhd ARE Yetel WASA Fela USRI B A9, 1 F AP
ARAe) A f49 bsdol AeAE BT ASRFARA Gl B A/E A 23
497k gk oldd gl WAL Boho] ATE Yy EE 24 B 5 AEF B A
Aol YW PES FHe] AEA 204G D ] By WE (]S AL AR YOl oF
@rhel 2005, 3. 31 Al 2006 4 LFE A@Hn ek Selvehs 4 (s
AU REARAE, 90 o] AR go] AAAA A
= ARA thste] ARAFFA LA 5 ol
2 34
Bato] A7
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ErLE i
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2 4] M7t e FA 8
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6 -
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5) ALZ(ZH) A4

2 273
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@ zAel og awA wAel pate] =l A Frkel ZAAA] AAA BE SHA
& Fe AL FE A oY & oyl Wi SeUlE ZARAR] SHAL
NE FhsAY HAsteior & Zolgts A1), HE AT S A AR %
S AT 5 gdonE, AN Wt ANAE 55 REY Bast A= PSR A

199 2AAD B AESS 2ANE AZelA god A7, vE Awsabg s go] 7zke
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23) BAZ 91, AFAIA 2 st Bg WE A566% AT YA AT, AFAT 2012 olat
o] o] 483t} 7HHHPOP01] 3t A+, Financial Planning Review AI8%] #1235, $H=FP3ls], 2015.
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AQIABAAEO] o] F AN Aol ARAL H2o WALREY WAV F HE2

o] AR5 WAl Agstolof vt AwH= HEAaS0] HAAWMANS 2HF o= L

iy

Aotk A, HAH, AT, HF-7IFe] =Y stA] ol A 5 A AEHALS THA 3
AR el el E A ofystal AR WA Eo]ofd Rl ofyel RIS ERT $-Adste] WAH
ofof FTH( AS83E AN2F, A475%, A476x). wEkA] QA AAGAEL A A el 7] A s}
w, /AN AN g HARAIL ol mg Al WAE = fEorm HAAYS Asto]of g
Ty A6lLE AR A2%). FR7]ghe] =ee 24 & dube] 49 gl NI AES
AAE = WEem WAAS ZAAstolor dT(E A6llxE AR A2%). Ha - 8 - GALEH]
745 2 HHE 5o Fef A EL It AAIFAAAR T FeE A E ook s
= oduk Qs Aol A AR Jehe 7 F=9] RS EA A distols O ARt WA
St W8] WAAIE S Akl obET( Ald66x AR, WAA AN AHe] =5 EFet

22 £7d A4S FseA FAFstelof duCH A6llx A3Y 2.

rlr
=
2
rlr
e
flo

MAA Gt e FAEe AANIAAAE S D AR A AR AH Ee @
o AHow bsste], ATAA AHE /@ 3k FHE Wahe WA oR FTHY A6102

A3F). HAA Gt wtiste] ojolE AT = = A= AJANBAAA /AN Lol

128) 5315 9 o321 B0l 1Mk 92 FMteks ol 5H% A wwke] 9ol 10089 5% A g, 53 4] 45l
100%:9] 32 4838 T4 497} Folol f A Hnz o Folo] AA Rk FNE 2N/ AN 1A AL

7pake Aolt).

_54_

Collection @ chosun



A613% A5F, A6l4x). WA NANBAAAF 3] 7F 75 H o] A FA7F AAA 2o et

g0

fo 9

rok

Ar& skaL, ofol whate] HAB AR o ole] HEo] g Fol= AT WAAGS <l
7hl -5 AA sl ok @12 ML AL WAAERN AW E 583 BE Alflstals, JH13S)
AR = B9l e] olefg WEdhA] oldetal vy ZF o] gxdo] B F5E o

A& stolof I Aeldx ANE, Al2Eh). O WAAZe] HEQ] el AgE A, @ wAA=e] sgst
a1 Gl ston =8 7hed A, @ MAAGTE Mol FREojoF & HlE - R 1 W] wedo] |
Ae A, @ AAALE] 7F AALS VIELR sto] H7EEE NS A HiRE FA o] AL sk
&= mol viRe TR HA) ofe (v, AAAE FolF Aol o2l

HAALI7FAG o] A= woll=, WAAY e HAARIZPAAAA va2A G e Aelstals,

N

i

APAEe] Lol BE AR AFAA ASET A615E A23). WAAIER1IFA 0] = wel

rr

ARAe] TR - AT - BF - POF, T el olsh Mg AAS AR FolATel Bste] AN AN

Holl e A5

rlo
&
2L
-l
ot
r o
N
N
i
o
o
2
2
o
ot
ke
-
it
r o
ot
-z
Mo
=2
=
ol
2
rr
I
kof
)
o,

~
"
it}
o
i)

A6162 A1EH.13D HAALRN7PAA o] = wiell=, MAAS L= WAARIPAANA HEA A7 wE
AelstaLs, NS AR N ] AA el efte] TAE 3|8 2 s ARe} AiQ1E| A el 718 AR
& - 7IHE B JRES 1 5Ee et A6lbx AI3E). TAE A - 78 e TE el 4

s oful= d=e) Hele] A At glol= Awdte]l s dadthks As SnsAR ojv] X

129) AFAE G |AALA gk Q17ke] 83 831 O A7 1A 93, @ 7HAS AN 93, @ AAHAY 7
= 59 97 e ok A HAAGe] V)5S REATRE ofEe AR 7Rl gl ATkl distel=
R AL 2 o) el sbaakz fishe 245 FstaL 3tk

130) =, NSl e] WAA L A7 IA7E DA S 2Pdstolof itk olut, i7iRE BT on)= i3]
AR sols AFAZE 9t 739 sl iS5 Sl 7HA] olde] WAlE 1S g SIS slojof ks A
A3t GAEA7E AR EA] o QIS A diste] WAlZIRE Sot s 2 wAls WAAE <17kl EAle] EA
TR GRAFE AN QAL 9 A9 AR Wl ¢ e AAAE wlaste] dicteloR dhtk,

131) o] A5 tigh AFHES Ak S de de-m=a g feuetd s Ao ASd oig dFEEs &
S AL gl Ao Aiolth Q1B A A Q17 o] Q7] ool Fejane] Ao gHo] wAEH jdo

e

oAH s AR G AAHAE FRsuE, o AAge] YRAR 1 gUase ofn ATADAA ol
d AoEA AASPARE FHIAE Gonz, QAR RS e obtel JFe A gerh 13 5
W AR aso] A ASoli AR N QAAAGIE Brela 1 AHa5e ARAT} AR + glenw, A
RARA AARe Aol thge] B FALSS FANAN T AFE INED AR AP Tl Azo] AT =R
e 252 AN A0E & 4 Wl glek o] A% AAH oz AANPIAE AHF AT HA AFuF me
3 Age) B o Be B WE 438 T 94 88 oleks 12 A7s] ny st ge e )
2Ae) 34€ shzEe do] W ol #W AWARAE APA A4S WA W U ol ARy )5l A
Ao WEE W 4 qUI Ak WANE AR ol 9ol Aol diste] @l GAS FANA AR

=]
T T
Alg e = lEE Soih A9, A=, 2005, 59-60%.

_55_

Collection @ chosun



el dad A - 7 e 7Rl BEEA= ofystal AdAE B AER AHE sfoF &
CHeH 2006.10.12. 20050H45995]. 7013 xAA7E A5A] = 5ol 71131898 AdaxE fiste]

T & 5 ALY ABITE A2 FH) 139

2. 7|18 4 Ete] A

i
0,
lo

rE

AARATE 917] Aol Tkt e A F ol shubol YR Aol olsuAN A%

4

T ARoR JRIS|IAEAE FXstelof sk #6202 AllF, AFBE Al -5%). = O At L
SYAANAEAY BA AR AR AAAE 2] ofy g Abdol WHg o, @ AFAE QAR A
4 B AL A 5 o] HA(abEA el o7t WS E9h)S W AR
A7F AET WAAGME 7FE g gls wisdell= AR AEAE HFstefoF sk AoltEA FAA).
Ao ot 22 AHT F o= dhutel didE Agole AHoR JRISINEAAAN AR T F UTHH

A620z A2F, ApHhE A2z, A613E A2F). =, © AFAZE AJIGIRANGA S HFMF, = 734

g

ADAES, ANEE, AT 59 2 AFo] e BE, FolaBA - JYLEALE T AR, W%
A e o shupel sigshe ARE AESA b, AR Asle] AET 4% me el 3@
AZ71 e F5aA ohF W, @ ATAE A A flo] AATPAAAL ] B4 w49 oA
ohsAL Bglel MBS @ el ANNPAAAADL T & Ui Aotk ). WA ok

T 2L AH T ol fuell SR Apole olalwARIe] AH e AHew MASBEAAAEG S o

132) o]¢} #dste] T ARt ARJNFAAAA H53} 79 ATt
A A BUAATe aAAel Slstel BAAAAAL BE F AUFAR Ak L VAN Sfolot & Sho]
c}.

133) A AAA e uhe F9& FHeA G deols U] AT 434 AL iHﬂX}%— ]
HudA Algsteiop dtth AL FB2 AAAANA AFE stolok stz o]gh o] M= PFE T
ek o] BAES A ste] Aol Aol dst EHoz FANFE AL, ARA} Z]JHW A A
S 3 ¢ YrE A3 Aol

134) s 0131‘4 Aol WAAR =S s Hv, meEbA ool tid a1, g ZAskE AA A1 AEAAEA
S 3P k. AAslsl AR Aol dEelE vt AFsahne Al AR A e g B @ Gnd 2eke B
o] A3 A A Aol FAE Aol

Ol i
RUgACse

_56_

Collection @ chosun



ofok FHH A621E ALY, F O WARSL dgo] FHR w, @ AR A F AR QrbE A
AAGE o 5 gl B w, @ ATAE A P A5e] ey 7 vke] Y WO ke W
AAGE et ohlshz uleli= AN PAAANAGE Sfelof SRz olth AL YARe] A7 &

AEH A Y E A= TR
2} A 4%
(1) BAA

Hele AT WAAT ] W2 WAE fud u) E AT A hE WA gasiA
& AE QT 8ol BE FEHE uel YAbxjel Aol st HEoE WA AL sl
BUHCH AeUz AL, A2, WA AFATE AAAe] BE WAS g wels Fate] 2Fe] o
SAY Aoz MAARe slelol BUCY AAE A1, BLH WAl Aoz WAL s 3
S Wge] AE Y9I Ae] nAG Bjo] WAAHG] W WA SRHNSS A HAdEdE ATA
MANHS 3 ohld A5 Solth MAS AL WAAGe] B WAS gEs B APols o

A

ko

£

59 274, 5 @ 44, 49 5 AL YA Qe ARE Adstel WAE $Ra 2GS 2 ©

y

KSR AL A AYAA AARE o] ATAVL SRS A A A g

N

S wART AA] o e Z Q) WAAF] WAo] Brbed A o] B FHuE= woll= olsidANd

to

O
o

2 T AAEAS @ AvH A6z A2, delA Aol vt o]k SHEANY L

BIEE

ANSGAATL A ek 9ee AAR F AOR ANAWAA} Fxeb] AW Aol ks s,

wpebs] IS EAE o AAA Ao TR Fol o SHEuA A2 FARste] sk Aot

¥ 2012.7.12. 201271811 AA].135

135) A7 2 shitell A9k WE Al624x A2, AFA7E HAA G mE UAS dushA X3 Aol At H
OVE‘ T 8 AHTE Q18] tﬂxﬂﬁlﬁﬂl e MAE gEskA oS AR, NS AR SADG DA HAE
& To] At shbdas A - J}"WZMW S SRR A4 ofd A(A2E), WAL Mol 57}
T AR 23S BF %%— el =, Hd2 1011474] 9] g 52 F wAe AAYE & v skl 9l
o e AL S8 o5 ATl Al shkele] Q= - ZH‘[‘Z]’_ srbaaks ol 8d & gle A, A
AF FE7 ol Fom AFATE A1 YAl uhE ‘33_3‘4"1 de & o vhd A3 AdAE Dok AejsAte] AlgtelA]
Hlolt A3 AAA] A7t BebdetA H= A, WA RIS LA Z o] SR A EA} FE)

Collection @ chosun



(2) I ES7} A

Folli= WAL A4S & o Ty A6z A3R). vk WAES T Sl Bfell=

& FPHoR weste] wWasks Jlo] e Aol WAL ¥ FE vk

ARAZL AAA L) w2 WAS fmate] DelArel tlF WAL wod Wele] W

sfolof gtk WANY Aol D AHle] EA, @ AT AHAT 1 deiele] B4, @ AAS

71 = A of

$190), @ APA7E A A G ATAL] ©)FE ol okl 7

Ak A1

@ AFATE WAA L] ME WAES R WG J1ASeloF GTHGHH AU AL, BAUGANE ¥

Ak ZPATE ARSolo} shHl, QAL WRAA ohFT. ANMSE HER HolA olusih W4l

& AL WAAZe] e WA sl kEd W), WA hE wAE FRs|
% 0gd e7lo] $Ese WAL, A Aol AY AuoR WAARE B

L Ao o] B oupe} o WAEs s AAe] g
AR 2] 398 Fol ATAL WANYL 5
A7} oA FRSAY AN AAE T sfefof s
A2 we wAL A A AL Dt s

etk ol Efgan,

ol

el NI EARE HA|sto]ofsl=H|(621 % AP

1- m{o

O

A=), 7413

ato] Helo] WAAY w= WAES|/PAAS sfojof ghrhd, oln] Fng
E—}‘E | Aste] HAA] @A) k= H SOl B]Fe] B W A|624%
S AAZ 3 Aoz S| NEx} E8sly] A7R|NE 1 Al o] 7}

136) AJABAHAA=SF AL otz 74 B2 Al = A5 Fal AALS A AL H U Al

625% A28 TA), olF AMFE WAXAE B37F & % 9l

_58_

Collection @ chosun



(4) B2 54

WAL pe ATAE WA we WA A Aslsas Ui s ARl g ATl
sfe] 7 #gle] WAIHTHCH A5 A2 B, Agle] MARTkE elulo] disjelis AFaRE 1A
4 o] glyE s Bl AQATAS e ek AAATAd] g 49 s A
o ohek Mo ool AR AU AAE @A ohjshE AT o] B TaH= 2% AIAL, AT

= AR Sltel AL A
o tiste] ZARBE ANsH= o] BrbseA Ak AAATAL wek WAL wriek ARl ofF-
ARH T WAl 2e vaE g Holw w8 oaat ATE WEAT|HE Zolthi®) e
g @] ojgle] satael AAH AFRE EralnAl sk WAAme] mAd] uFo] wea o
& Aolthimn WAAAL SR F7h o] 1 o] wMals ofFThY AlenE A1,

A AR AR N Thee] FTe T Aele] WAlEA ohIFTR Alesx ARg W), D el
BAAAEZo 7145 ohIF FTFAM0 @ ANRGEAAN GA| oba] FRsIge] EefabA] ohld 2
oA FAGE E ARAZIYE elste] 45T F gl Theel AT 5 AR 24, F7
RRA] - AL - FA] S - oA - BA), SRR Aol distelof sk A, 9]
AFES] WA B FARERACH ABBR ALY ARE), @ Wi - HE - PALFUE - 2T 2 g,

@ ARAZY 12 A4 BHAAR AT D, G ARA SO AR B9l 4w NS

137) AFApel diste] sAAA7E A Agol S|AAAAAT} ARale] FAAS SAAE R 2lusk] ofste] AFATL A
Tk 34 A mhtel] et HE A251% Eitol whEh e #ste] s Ud:d&v} st SAAARE AR dis)
o] o]g & HW T g ¥ AAE R EEsng, AR T Al481%, Al482% Al1ge] qFAel <
WAzl olste] AAAE dilste] MA@k AW EL 1 HEe Fg ﬂﬂ%— rlete dol= Fdo] §ick diEd
2015.11.12.4131 201342149704,

138) Y92 WAl F4gd AF 718 & A7] A5S FAsE dFolddid 2015, 9. 10. A3 20150428173 %
A, AFA 34 2 gako] B3 WE A566% BES WS v fEAE sibdate] 93 wjde Alelstas sakaA
Aol thgt A -2 xd%%ﬂ el 1 ﬂ‘o]ol AAETa gstkar ok 71A W)}t g AN A= E&HA N 9k
A2t giste] oS AT 4= flrh= oujo|t). wpEhA] kAR gk WA o] S, WA A T
o] 7M=& Al7] AT A "

139) AWA, shabdgo) a4 daA, DAkS 9(1), 2005, 332%.

140) /A AANAAEZo 7]A1EA] ofydt AAL WA A AEmE A AWAAAET 714 A@el H|ste] A}l
A ddiH ez feshAl et webA @A Fggdo] wAlE 5 glonz ARt okol2 RIS AAEAT Sl 71A)E}
2] ofUgt ANE Al U= Aol olE HABS /M HES SItH624% 38 13). dibEatel vuds o st
Aafol M= etel'E gkl gl AW #5662 A7E)A 71”1 ﬂ*ﬂﬂx}g} ===

141) AFAZE 92 7hek EHael= el Ak Halet A9w 2ethE HlA AFA7E Fud Az eRIY A
Y e AAE A A9 EEh

_59_

Collection @ chosun



Ao wEA9Z <Astel AT S, © AAe) 2RAL) AT - HAT D ANRAF, © AT
ZRAL AT % AUREFF, ® ALAE B EE FPRARA RRelok T UG, @ WAAL
otk WAL ANYAAAT AFAL] BF T o] AFAS o] AFE ez Aol cste]
AAE Ash AQVNAAANE gl ATe o] L WA ohBTCd A6BE A3, e

A AAS AN AAE AT g WA AP E Bshu ol Avh ARl S, FEEde T

ot

ATAE ZZHel distel olae AT F L, AR AT FuBel vete] FRAL WA 5 9l
oh awE wFele ARAe] AHel} AT Ee AFER F9Ih WA, BIUANAY FFe A
QoA FFe AR Az Al Fohd

o WA Fo) AFAF] A Go] HEE wFAo e

Falecle]l Muw 1 geldel AFe olielthin) AFAZL WAL walth sEeE WAL AT

4
;

g oL ure] BAE o R wAS e wel= ofsfwtARle] A oA AhoR wAS Fx

_4

e

4 g A6 AT A, WA WA 2eE AP o] olsiTA] AHNET g

A2 el e A%, ARATE AR AN o = B A, ArAe] AAA oA, AFA

o] ZAH A 7bsA & ANt AP arefst

4. G & A= 74

v A R B v B

A BA == AFFH T TS Hdol AZE HAA g wte} vjd A S 5zl

A4 @AR F g Arel delelt WA wi A48 9e1, AARAAEE HAAT A

BRSI g ANCE ARE AV AASHD A AR AN WA Wi Aotk A

flo
:|>"l:,
S~
>
o,
°
[N
iy
o,
A
1o,
zQ
rr
:>|J:'1
-
D)
N
b
=
oty
ox

O
2,
N
X
-0,
il
2
b
rr
>
>
2
[
iy
o,
X0,
rlr
2
-
D)

142) EAAL W A6255 A2l DAR oA egort, wFe] o] vAA| F5-L EAAES] Wt s
143) 3%, anapaite] glofM shibke] wzle] #gk g, Yokl 20, =y et3], 2005, 299-300%:.
144) i€l 2015.4.24. 2015717447,

Collection @ chosun



of of Agko]l YARE B AL o] H G Aol Aol gk A wZolth webA AFTE &

o] o] FolA == Haf Af el vk AP WA meEt AjQ1E A Foll AidukatE, JHd vk
ol MABAES AA st AL 7hssih gRt RIS AEATE AXEE A Tl Ak

e FAEHEE o] A3 AAxI) el gAbE o] A EE st Yo A600F A1 Al

L B A R S e s U S B

o
o
12
o
—n
i
f
:)é
—n
rr
ol
12
o
oE
do
=
1o
:)é
—n

N
N
30,
rr
o
o

MAB B Aol HEF AT 1

Ll
B
K
r U
o
o
-3
rr
=
r o
tob
0
tjo
=
ox!
]
4>
g0
fl
e,
rE
tot

ot Aol 7hesitty. whekA ol gk R4
AAZMZ o] gstojof gty &% VIS AHTE = W19 W] A5 s d9l=
B YA =S o] & F= vk unt A AEA= AANHA F AHAA G A9 o ¥,

ggwe st =AU A9, QAR N A4 = AAde] 5 AR YA

Miste] T At ARl ojga BAstmE ARg A olgH: 94 ohustth e A
ARt gl gugle]l WANOR AFHCl AANPAA/L AP E BFHT G
AR AN 5 glovt, ARs At gl HRANE AAH wet 7 Aol WAL

b g ol FEAE ARe AFD e Aol o, drbEAe] 2 Wl oAM= Jidd
AR ol AFATE WAAL S 4R o HAAAS WS F S oA Ut

ARzt glolM= A7PEAA e okl A AA7E WA E= Zo] BA sk Aot meEkA sl

145) NS AAE R Bolt WEY ol ok} A8 gAstel TES I A F2 AHgsta gtk

_61_

Collection @ chosun



AFA Gl BEA Aol gue]l Ao} Ju, 1 B P AXF] e
43 AWAARE ol §F Hele] Atk A WAt Auka AR 5 WA Aol
R AL oA W Anka A A& Fol AANAAAI AN AR AL FA
Hu AR AR SHFES S vkl A600E A1 ALD),

wol Awal ol ATl diskel AWA, FFALAR
BAE gskel ATA Ex 1 Ae BEA H4L mRas A

E5
Loty Ji]lelv 7Ide] AAA AAE tie =AEA Tl AdE dAdd A2 Ao A

A3 Gge) AL FH AT WA FH A vy, YA AR ke ATH Aare] A
srbsh ARAEe] dF FAF wFel FH SHelrh ANFYAEE ATAT ) 3

Mol A AARCE A4T)7E hREe] ok, AT Aue] weh AN ALRNE o] §F
= gtk AR AN BN
Aok FAsA YA QA

015, 7. L¥E 2AGAxSAd B3t ol YAt AAHAt 2AGYLEA FS A

A, AN BAV RSt w Epeta, B4 IAEAE o] &3 A /)7 & v go] A Er)

Fow Asts 5 olshH(AW tEEF 2 309 o olstz A3 PP asA= ol FAA

4 A3e T 5 Avhl A203202 A2E, AWY AR, AAGY2TAE Wt UG
Egekn, FolaS A AL AT B durslgaatste] solg oz zhols Aol A AN A

A|293%216), FrolzAMSl el fsto] A S ol W FHFT(H A293x£27

A6 123 71Ee] AALANAE e 329 2 ol gl AP AAARY Fo) o)

l46) AU SR B Lasie ATASL 98 GU] I 9 TR DR, A es
! : =

WS dol2A9R0.2 AskL, M 5 9 Ao & o] zAbII0R A9
Aok e S Ae TS B 913 A go] Ak
— 62 —

Collection @ chosun



of ‘s AADA AN Fole) 2o 18 g}

rr
1o
i
)
o
N
N
™
x
1o
offt
1o
SE
1o
i
)
Y
1o
o
&3

Fol Bolrt = A FYAEN A 84S FEFHE Ao Bt

o AR A A =

) ¥ ZoF-2-(Workout) Al =

HZLobzAE= 7l Aok A Aobxo] Ak A V1P Aok2 1998 69 26 =
THE9e FER VdTERA F0S A% SevIdgere] AdHo] olEnt fAotes T
719702k o] ol FAA M TN Aot “AETsA el U= VIdE WdeE AW Se@H &
F 71ge] 1Es dosl S mAsE AdTe s 7193 =871l 71 7S

YA 7171 flstel Mz gl Adsths Ao Fx22A Agd AaE TEnh 2000 849 o] %

i)
rlo
N
2
1o,
—
BN
BN
o
=2
r 2

el el FrolA FEAEY EE Y FER A8sE o=z
Wgstn Qrka & 5 grhle
&

gEgaslel oa AAHL k. AEABAN T AAATA 3

=
ro
10
¥
o
5
o
2
o
rlr
>

e WAt AAA e AddemA MztA Y] S A dstar, A Agdeel W A

[\
o
(e}
N\
T
—_
(e}
e
i\
oL
ol
:)é
-
N
Ll
Ho
ot
12
oo
i
i)
o
r o
rot
ox
L
)
El
Ho
of
o
19
X
s
-
-
og(::‘
&
:)é

|=j
o
AATe A ARA S Fusy] e Fe9Ase) S ol 20033 119 WFe Ay
oz ABHAL. ol F AAATAN e AFEY Ad /5e Fuse 5 Fa4 T F

ARlsg ALAAE F55t7] fete] TARe] 58 A bl B3 HE, o 7 2016

147) oVdat, "ok sidy, 714 79113, 2000.
148) AAY, &3 =kt TB—XN* H]JL/‘P” = Abdels], 2003, 43-44%.

_63_

Collection @ chosun



d 949 23 SRl o SEelor AEHeATh) JfA Aot AEE o] A3y
© 2 AAH ®H@ol "ojA= Aol ofyet fAAA dud= FEoR 4] wiEel AA
dol itk WA E el /A AAGE WA 5d) B BE 2989 A 10 = A E
g du GHeE MAAAALS A 90%7A B S = = Hle] A8 5] il
ob2 dAue AFAFe wek Hol 50%, 2QAF A AW 70%7hA AHERE 5 A1

o Fell A A RIS, Anks A, JHQlukt, ARl Aok S Aeetd v <E5>9F ATk

<E5> APA AAAEL B 15D

TR 713 4 <] k3] A4 e 7] e19] o}
Q 3] H x] L3 ok
spbel € x| AR dei) ﬂ"ﬂﬂ .
7}el 8
RIS A7) Aglst 9= A A A w}ERo] kg ol (A F RS
4 17 A7t gl ng || A FES) 936007
7 R e
et A 247
A 53 FEAE 109, FEATF 109,
HT_ i=] ZH‘:F O_l Zﬂ@‘ %i% Zﬂ?} %}1% i=4 H‘:l_ O_l
2| ek R - 50 TR A5 50
. shatad 119 WAS gustx ahu
7
S | SEAREEDL) EEL Holel, Aol oA A gl
2z
P TR A 84
Ao (FAEHS
dR AR | spsei, WA A et g oFrhel T 7] el
o] A7k W SR A= e o GrE A
Ael st | HARRGRZA DA} e we PN 4] -5
A ok Sle A TR sAL (1Al AR 53
7FE)
A A2 S QoY RA | - W™ oo, | - APF LW o
149) tFe-WaAPA http://100.daum.net/encyclopedia/view/38XXXXX00001
150) A 32o)9s]e] AesRATL g TAolsst WA TelgTokeAEst ek TeTobe] gare 23 o]kl
AATG3 AL Askslor 3 AT glom, 1 5 13 olake] AATSIALe] AA717he] 31 ~ 89 Afojel =, A7
o] 1~30¥9 AtolrEle AALE 4HTEY olstolHA ALY o)A 1ol 74 AAUG7} 308 o]l 45, & AF-do]

1599 olalel AHHRAF 1099, FHEAF 599), AHAZEE 670E ol A AfF7F o] & AFA] 30%
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Aol g91ox, A F oF 806 1 BokE AT, A4S, 2005w
L3 1 9] S TIAASHES] WALRS 9(2), 2005, 210%.

153) Charles J. Tabb, Bankruptcy Anthology, Anderson Publishing co. 2002, pp.11-49.
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=
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105-114p.
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2. 549 329 (Insolvenzordnung vom)

UL 1994d Tl Ay, stely eo HA sk, AAdL s =AY AAE SLAlT
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166) 18779 10¥ 2 #Ad¥ =5d FIAPES 164 Abs. 1ol|A “IRibfate] A= FFH 7l dieiAl 8t et
2 TFAAR S AwEE ‘g ibdate] *‘E ol Wk kx| ek sk Al 25 QWS AFA ] sl FA
o= AR 4 Qlvpehar skar givk” e ﬁ}’&éi}q]*ib §12, 14, 15 KOl wet “AAA 552 U2 (Grundsatz
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[Abstract]

A Study on the Constitutional Problems of the Debtor Rehabilitation Act

Choi, Hoo-Sik
Advisor : Prof. Kim, Byeong—-Rok
Department of Law,

Graduate School of Chosun University

In the case of a excessive debtor can not be paid due to the unavoidable circumstances, the
credit delinquents are often unable to regain their credit as a credit defaulter despite the
possibility of being repaid by a credit delinquent. In this case, the "Debtor Rehabilitation Act
1s enacted and enforced to reduce and coordinate the debt by the judicial court. This is defined
by the integration of the previous Act such as "Company Reorganization Act”, "hwaui”,
"Bankruptcy Act” and "Individual Debtor Rehabilitation Act ”. The Constitutional Court ruled
that the provisions on property rights, equality rights and other infringements of the

Constitutional Principle in the Debtor Renewal Law have been decided, and there is a need to
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find ways to resolve the controversy. In order to make the legislative proposals for
improvements based on such requests and necessities, it 1S necessary to contribute to the
legislation supplementing the debt restructuring law and ultimately to achieve the purpose of
regulating the interests of creditors, debtor and other three parties as much as possible I would
like to contribute.

More than a decade after the enactment of this law, there were many provisions in the
Constitutional Court that raised the issue of constitutionality. In this paper, I review the
unconstitutional legal provisions and sought to find ways to improve them.

The issues of this law are as follows; First, Paragraph 1 Article 119 of the Act stipulates that
Assistant  Secretary can terminate the defaulting contract without restriction, Second,
Discretionary or conditional decision shall be made in relation to the discharge validity of the
Article 564 of the Act, Third, if the determinating date of bankruptcy exemption was not
passed 7 years, then it's the rejecting reason of the new exemption pursuant to Subparagraph 4
Paragraph 1 Article 564 of the Act, But it is different from the case of exemption of the
Private Rehabilitation Procedures. Fourth, Is it possible to limit the extent of the non wvoid
liability decision of taxes pursuant to Article 566 of the Act? Fifth, Paragraph 1 subparagraph 2
Article 625 of the Act shall be revised to limit the extent of the non void liability decision to
'the debtor delete some creditor intentionally in the listing of the creditors’ on the Private
Rehabilitation procedures such as Bankruptcy procedures. Sixth, if the debtor is exempted, the
liability of the guarantor shall be restricted, Seventh, if the property of a debtor’s real estate
belongs to the individual recovery foundations, the foregoing persons shall be protected from
the previous satisfactory. Eighth, whether there is a need to introduce an Automatic stay
system of the Federal Bankruptcy Code. And finally, Private Rehabilitation Bonds that are not
listed on the Individual Rehabilitation Bond list shall be restrict the enforcement of mandatory
execution by ’'prior to the approval of the Reimbursement Plan’ which belongs to the debtors

again.
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<Key word> Debtor Rehabilitation Act, Bankruptcy, Private Rehabilitation, Partial Discharge,

Non-Dischargeable Debts.
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