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[ABSTRACT]

A Study on the adoption of Multiple Derivative

Action on korean commercial Act

Kim, Hyung-Ho
Advisor : prof. Kim, Jae-Hyeong, Ph.D.
Department of law,

Graduate School of chosun University

Because of the Park Geun-hye and Choi Soon-sil gate, the voice of the
Chaebol reforms were increased, one such example is the introduction of a
Multiple Derivative Suits.

Before the confirming the Multiple Derivative Suits, see the Shareholder
Derivative  Suits, the current Shareholder Derivative Suits under the
commercial law has the limitations in our business group. This leads to the
necessity of Multiple Derivative Suits due to problems of the circular fund
structure, securing of responsibility for management of directors, strengthening
of holding company, review of the transparency of management structure and
the gap between real-ownership and management.

The multiple derivative suits mean a lawsuit for the calling to account to
the directors of the subsidiary company who did illegal act on behalf of the
subsidiary company. Through such measures, the shareholders can recover the
losses, and pursuing the private interests of the controlling shareholder
controlling the subsidiary management. Like this, it is the restraint device.
Following the specificity of the Korean corporate structure, the multiple
derivative suits can be applied to both circular shareholding and holding

company, also it can be the measure to protect minority shareholders.
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However, still there are pros and cons theory about the multiple derivative
suits, I standing for the pros. About the legal theory, there are co-domination,
compensation and restraint, denial of corporation, limited recognition, and
trust relationship theory. Etc.

About the multiple derivative suits, major foreign countries can confirm by
written law or legal precedent. The United States has been recognized in legal
precedents for more than a century, and the starting point is Brown v. Tenney
judgment. Japan has been in force since April 2015, and lawsuits are permitted
only in relationship of complete Mother and Son Company. Britain and France
have not been legislated, but they have been granted the multiple derivative
suits by legal precedent. Hong Kong has allowed the multiple derivative suits
from 2014 to today, Germany is allowed by starting the ITT case. In Canada
and New Zealand, about the multiple derivative suits, the law court decide the
permission of the sue with the similar case. There is a need to provide a
rational solution that matches the structure of the domestic enterprise by
referring to foreign legislation.

In Korea, about the multiple derivative suits in 2003, the Supreme Court in
2004 over the ruling this and finally it was stopped. However, the revision of
the Ministry of Justice in 2013 and the revision of the National Assembly by
2016 and until now have been submitted to the National Assembly including the
details of the multiple derivative suits. Therefore, we made comparisons and
analyze of submitted amendments and made in-depth confirmation of the
actual legislation such as the standing to sue, defendant, procedure of
litigation, and effect of judgment.

However, if multiple derivative suits are introduced based on recent statistical
studies, about the scope of the company with the standing to sue, based on
data from the Fair Trade Commission's corporate stake in 2016, the statistics
on the number of companies classified as 100%, 50%, and 30% are quantified.

In addition, the following comments are made on the outbreak of lawsuits
that are the most worrisome among the opposing opinions of the multiple
derivative suits. And about the minority shareholder right, refers to the sole
shareholder rights of the United States and adopt this, so it can set the
holding period and the standard of the stock. It is a method to prove malice of
plaintiff by defendant director with apply the shareholder derivative suits

through provision of security and give the regular security to plaintiff
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shareholders, and give the defense right to defendant director. The acceptance
of the retrial is the opinion that the retrial of the multiple derivative suits is
needed by interest between company and director. And next, it is the opinion
that applying the principles of management judgment, even if a company
suffers a loss, if the judgment of the director satisfies the sincerity and
rationality, set the limit of the director's responsibility and assists the manager
in exercising the ability. Finally, it is correct to support the multiple derivative
suits by securing the independence of the management by the introduction of
special litigation committee.

Legislation of the multiple derivative suits is the system of the corporate
structure and minority shareholder, so about its application, the practical and
potential application in application is needed. The contents of this legislation
will protect the interests of the subsidiary shareholders and further damage to
the parent company and it will be a good way to transparency of the

management of the directors and restoration of the enterprise.
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1) Cox/Hazen/O’Neal, Corporations, Aspen L& B, 1997, 424.WH.

2) General Rubber Co. v. Benedict(215 N. Y. 18, 109 N. E. 96(1915).
63) Dodge v. Woolsey, 59 U. S.(18 How.) 331(1856).

4) Martin v. D,B. Martin Co., 88 A, 612(1913).
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Hawes v. City of Oakland, 104 U. S. 450(1881).

Brown v. Tenney, 508 N. E. 2d 347, 350(Ill. App. 1 Dist, 1987)

Lambrecht v. O'Neal, 3. A. 3d 277, 287-293(Del. 2010).

atglolz QulelAly FHUUAA A23LE ()7 ST AAN UL} ARAlo] Heke
S olAle] E 1o ATshe ZlHo] AT e =S gt 1 X2, 96l B
= s € & glE "ole 2 olfE HARor A SHES /d5kL Ol
69) Lewis v. Anderson, 477 A 2d 1040(Del. 1984).

65)
66)
67)
68)

%)
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22 19844 (Revised Model Business Corporation Act;
RMBCA)JA] “ZARIEALSS hErxzxgoz HASH 7L WrAlE]l hA|o] Z=Z27}
Eauss of Al7] & 4 o4 1 RMBCA §7.4175)0] AA|staL Q]

Ho

70)  ALI PRINCIPLES OF CORPORATE GOVERNANCE : ANALYSIS &
RECOMMENDATIONS(1994), Comment d, to &7.02(a), pp. 38-39. Reporter's Note 4.
71) Gaollard v. Natomas. Co., 173 Cal. App. 3d 410, 219 Cal. Rpt. 74(Cal. App. lst

Dist, 1985).

72) JALEAIE AYHY ZFER - https://malegislature.gov/Laws/GeneralLaws/

73) W=, AA=E, “olFUmaded e A7, 36-38W(2010).

74) "ZAF FGRONA {alg dHo R A& Zo] defgolxgAyolct. FA| ti71Yd o

71 detlloj&alabgol ofsto] APEQZ] ol slAbHel AHe HetlojRalarol T
283t AXRF AR 2L gtet (B8, Al 36, Z4FE AiRlE)
Delaware State Code, GENERAL CORPORATION LAW, Subchapter XIII. Suits
Against Corporations, Directors, Officers or Stockholders ; § 327 Stockholder's
derivative action; allegation of stock ownership. ;: In any derivative suit instituted
by a stockholder of a corporation, it shall be averred in the complaint that the
plaintiff was a stockholder of the corporation at the time of the transaction of
which such stockholder complains or that such stockholder's stock thereafter
devolved upon such stockholder by operation of law.
<http://delcode.delaware.gov/title8/c001/sc13/index.shtml>

75) Section 7.41. STANDING
A shareholder may not commence or maintain a derivative proceeding unless the
shareholder:
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(1) was a shareholder of the corporation at the time of the act or omission
complained of or became a shareholder through transfer by operation of law
from one who was a shareholder at that time; and
(2) fairly and adequately represents the interests of the corporation in enforcing
the right of the corporation.

76) Section 7.40. SUBDIVISION DEFINITIONS
In this SUBDIVISION the following words shall have the following meanings unless
the context requires otherwise:
"Derivative proceeding'', a civil suit in the right of a domestic corporation or, to
the extent provided in section 7.47, in the right of a foreign corporation.
"Shareholder'' includes a beneficial owner whose shares are held in a voting trust
or held by a nominee on the beneficial owner's behalf.

77) Section 7.42. DEMAND
No shareholder may commence a derivative proceeding until:
(1) a written demand has been made upon the corporation to take suitable action;
and
(2) 90 days have elapsed from the date the demand was made, or, if the decision
whether to reject such demand has been duly submitted to a vote of the
shareholders, not including the holders of those shares referred to in section
7.44(b)(3), within 60 days from the date when demand was made, 120 days have
elapsed from the date the demand was made, unless in either case the
shareholder has earlier been notified that the demand has been rejected by the
corporation or irreparable injury to the corporation would result by waiting for
the expiration of such 90?day or 120?day period.

78) Section 7.44. DISMISSAL
(a) A derivative proceeding commenced after rejection of a demand shall be
dismissed by the court on motion by the corporation if the court finds that
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either: (1) 1 of the groups specified in subsections (b)(1) or (f) has determined in
good faith after conducting a reasonable inquiry upon which its conclusions are
based that the maintenance of the derivative proceeding is not in the best
interests of the corporation; or (2) shareholders specified in subsection (b)(3) have
determined that the maintenance of the derivative proceeding is not in the best
interests of the corporation.
(b) Unless a panel is appointed pursuant to subsection (f), the determination in
subsection (a) shall be made by:
(1) a majority vote of independent directors present at a meeting of the board of
directors if the independent directors constitute a quorum;
(2) a majority vote of a committee consisting of 2 or more independent directors
appointed by majority vote of independent directors present at a meeting of the
board of directors, whether or not the independent directors constituted a
quorum; or
(3) the vote of the holders of a majority of the outstanding shares entitled to
vote, not including shares owned by or voted under the control of a shareholder
or related person who has or had a beneficial financial interest in the act or
omission complained of or other interest therein that would reasonably be
expected to exert an influence on that shareholder's or related person's judgment
if called upon to vote in the determination.
(c) None of the following shall by itself cause a director to be considered not
independent for the purposes of this section:
(1) the nomination or election of the director by a person who is a defendant in
the derivative proceeding or against whom action is demanded;
(2) the naming of the director as a defendant in the derivative proceeding or as a
person against whom action is demanded; or
(3) the approval by the director of the act being challenged in the derivative
proceeding or demand if the act resulted in no personal benefit to the director.
79) Section 7.45. DISCONTINUANCE OR SETTLEMENT
A derivative proceeding may not be discontinued or settled without the court's
approval. If the court determines that a proposed discontinuance or settlement
will substantially affect the interests of the corporation's shareholders or a class
of shareholders, the court shall direct that notice to be given to the shareholders
affected.
80) Section 7.46. PAYMENT OF EXPENSES
On termination of the derivative proceeding the court may:
(1) order the corporation to pay the plaintiff's reasonable expenses, including
counsel fees, incurred in the proceeding if it finds that the proceeding has
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resulted in a substantial benefit to the corporation; or
(2) order the plaintiff to pay any defendant's reasonable expenses, including
counsel fees, incurred in defending the proceeding if it finds that the proceeding
was commenced or maintained without reasonable cause or for an improper
purpose.

81) Martin v. D. B. Martin Co., 10 Del. Ch. 211, 88 A. 612, 1913.
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Holmes v. Camp, 180 A.D. 409, 167 N.Y.S. 840, 1917.

4) AME, oEEASEE SAAASTH 1 AAPE, eRAlAd Y, 28H(2013).
United States Lines, Inc. v. United States Lines Co., 96 F.2d 148, 2d Cir. 1938.
6) UM E, AAA, 30H(2013).
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87) Birch v. McColgan, 39 F. Supp. 358 (SD Cal. 1941)

88) In re Penn Central Securities Litigation, 335 F supp. 1026, E.D.Pa. 1971.

89) Gaillard v. Natomas Co., 173 Cal. App. 3d 413, 219 Cal. Rptr. 74, Cal. App. 1
Dist. 1985.

90) Blasband v. Rales 971 F. 2d 1034, 3d Cir. 1992.
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_56_

Collection @ chosun



A0l s o ool Aael 230l RN BNs

7} et
& 7Qoltt ol ChEUEASY 449 M wRY o shPHctn 4%
e}

gAMLyt 2R EASA R AR Al=g 2t Qo ZgA

AR A BIALAHEO] JfEA SIAA|E(action ut singuli)?} JZZojcHIZgA AMH [
225-252%). ol &7t A AHZ At AS Fett Sitadold &
A 20 S]ARL olAtoll thsto] VAl ASHZ QUulshes
o ofsto] 371 SAtaHS dPAFSHe] o]itel AQlE FFShe o
AAL(JArAEE] 7HEA] *JAN1291966\ 0] o] QITt.130) SjAtAaH O] JHE A of
Atoll ofsto] 2Tt SA4%h F L o]l FJAto] H&H 18D

DYARL GEHEASAEE Aste B 82 7L A o ogh
QBAF 2XR7F BOALA(EFASE @ oj® X1Q] 8Uol7} &AAF HFlE A =
Alofl wsfixto]] et &oiuld A= WS Ffol moiAE sAao] Roisho]
AR Esful 7+ 252 Al7Ishe Ale(Zds IALAESH 3x)9 FEHI=Z, AL
SIAte] AjAbZ 'FES SAMRAL FEE Q] muclo] tiste AsfuidE e A
317} O‘Ur- O A7} Q’\}Oﬂ &g S HEPAES *J5 B o] s A
AP gAtol7] ol el &5 olAtol]l &olull iy

% ‘é%ﬁ}% EEH*}AJ daAAo] Qioh132) ) eJApt O tiEARS S8 AL

i‘_‘-‘.
—
)
=
N
2 L
rZ
i
o

ro

128) AN, "20139 g4 OFHiEAS Tt et vluwA AE" TS HHA(A144
A 23),48H(2013); 106WH.

129) WM, “7 7 v a2 B1F & kIRt OE AR AT 6 0 )i B —\ Pk E O 23 ik SR HEA T (O ME PR
el T\, r?rﬁulll{f%Auu 2514%(2001), 3387, 348 ~ 349ifij.
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137) Linklaters Business Services, Twenty Five Essrntial Things to Know about the
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138) Member of company or of associated company may bring or intervene in
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of an associated company of the company may, with the leave of the Court
granted under section 733, bring proceedings in respect of the misconduct before
the court on behalf of the company.
(2) If, because of misconduct committed against the company, a company fails to
bring proceedings in respect of any matter, a member of the company or of an
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associated company of the company may, with the leave of the Court granted
under section 733, bring proceedings in respect of the matter before the court on
behalf of the company.

(3) If, because of misconduct committed against the company, a company fails to
diligently continue, discontinue or defend proceedings, a member of the company
or of an associated company of the company may, with the leave of the Court
granted under section 733, intervene in the proceedings before the court for the
purpose of continuing, discontinuing or defending those proceedings on behalf of
the company.

(4) The cause of action in relation to the proceedings under subsection (1) or (2)
is vested in the company. Any of those proceedings must be brought in the name
of, and the relief (if any) must be sought on behalf of, the company.

(5) The right to continue, discontinue or defend any proceedings intervened in
under subsection (3) is vested in, and the relief (if any) must be sought on behalf
of, the company.

(6) Subject to section 736, this Division does not affect any common law right of
a member of a company, or a member of an associated company of a company,
to bring proceedings on behalf of the company, or intervene in any proceedings
to which the company is a party.

(7) This section does not prevent a member of a company, or of an associated
company of a company, from bringing proceedings in respect of the company, or
intervening in any proceedings to which the company is a party, on the member’s
own behalf in respect of any personal right.
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150) dAIE, A4, 429

151) CBCA 239 (1) Subject to subsection (2), a complainant may apply to a court for
leave to bring an action in the name and on behalf of a corporation or any of its
subsidiaries, or intervene in an action to which any such body corporate is a
party, for the purpose of prosecuting, defending or discontinuing the action on
behalf of the body corporate.

Marginal note:Conditions precedent

(2) No action may be brought and no intervention in an action may be made
under subsection (1) unless the court is satisfied that

(a) the complainant has given notice to the directors of the corporation or its
subsidiary of the complainant’s intention to apply to the court under subsection
(1) not less than fourteen days before bringing the application, or as otherwise
ordered by the court, if the directors of the corporation or its subsidiary do not
bring, diligently prosecute or defend or discontinue the action;

(b) the complainant is acting in good faith: and

(c) it appears to be in the interests of the corporation or its subsidiary that the
action be brought, prosecuted, defended or discontinued.

152) JG Macintosh, "The Oppression Remedy: Personal or Derivative"(1991)

153) 240 In connection with an action brought or intervened in under section 239,
the court may at any time make any order it thinks fit including, without limiting
the generality of the foregoing,

(a) an order authorizing the complainant or any other person to control the
conduct of the action;

(b) an order giving directions for the conduct of the action;

(c) an order directing that any amount adjudged payable by a defendant in the
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action shall be paid, in whole or in part, directly to former and present security
holders of the corporation or its subsidiary instead of to the corporation or its
subsidiary; and

(d) an order requiring the corporation or its subsidiary to pay reasonable legal
fees incurred by the complainant in connection with the action.

154) Re Daon Development Corp. (1984), 10 D.L.R. (4th) 216(I consider the history of
derivative actions and the wording of the section requires that the category be
composed of those persons who have a direct financial interest in how the
company is being managed).

155) LA E 22101 HE &t - http://www.legislation.govt.nz/

156) 165 Derivative actions
(1) Subject to subsection (3), the court may, on the application of a shareholder
or director of a company, grant leave to that shareholder or director to—

(a) bring proceedings in the name and on behalf of the company or any related
company: or

(b) intervene in proceedings to which the company or any related company is a
party for the purpose of continuing, defending, or discontinuing the proceedings
on behalf of the company or related company, as the case may be.

(2) Without limiting subsection (1), in determining whether to grant leave under
that subsection, the court shall have regard to—

(a) the likelihood of the proceedings succeeding:

(b) the costs of the proceedings in relation to the relief likely to be obtained:

(c) any action already taken by the company or related company to obtain relief:
(d) the interests of the company or related company in the proceedings being
commenced, continued, defended, or discontinued, as the case may be.

(3) Leave to bring proceedings or intervene in proceedings may be granted under
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subsection (1), only if the court is satisfied that either—

(a) the company or related company does not intend to bring, diligently continue

or defend, or discontinue the proceedings, as the case may be; or

(b) it is in the interests of the company or related company that the conduct of
the proceedings should not be left to the directors or to the determination of the

shareholders as a whole.

(4) Notice of the application must be served on the company or related company.

(5) The company or related company—
(a) may appear and be heard; and

(b) must inform the court, whether or not it intends to bring, continue, defend,

or discontinue the proceedings, as the case may be.

(6) Except as provided in this section, a shareholder is not entitled to bring or
intervene in any proceedings in the name of, or on behalf of, a company or a

related company.

_65_

Collection @ chosun



clgt, WRue] Yyolnote] WEE o], 20139 89 289 chEYW AUS
S oAHS JNRA PP O el B¥ste APl 278 8ot
AW} O} A FUED AFHULI) TP, AP g F
OFUEASAEY YgS oueal, FAsAde YHeno] tia oA
27 WRel YHo| ek ofele] ZolA els) Bn $AHs|NI|E Fh

<E 2> 2013 WY PP U RIS AT] ofAer

7N 78 <t ARZNSE AT 225 0H158)

O

A4062202(5t £2E) O LoARA40622(HHstEAS) OHE A

LPFAZSY 100221 ool s |(olst "mEATS]AL 2 Shtho] FAlS B
A Ate]Ato] dish Rkl AjuiA GFHS SPAksh: AL

AMAS Fag ao(ofst "AEiEARA R gehel FETY

Arle B+ 4 A mEZAte]Ato] ofstef ojate] A

=8 29 AVIE BAE BF AM403x

WAl AM406x5 F&<tth old, g

157) AoAd] ¥ =xtg, 2015.08.27.-

http://www.peoplepower21.org/index.php?mid=Economy&document _srl=1356654&li
stStyle=list

_66_

Collection @ chosun



A7k

@ M1762A3% U A4, A403EA]2
SuE A6Atx], R404%RE K406
E71R], A407E % A408E7IR]
qo Bx0| 4o £&FH}

al

[ERI

ARPNS A 24eHe
2o Fog AMA 3FAL A
+ oz xR,

L mEAEAL] WARY F50] 100%
o 30¢ Auste] WA FS

2. SATA L THAN B 4E
Aozl M287t FE Z19RT 4
£ FALe 49

@ WEAAPT 2 gl AlujE AL
gJAtl Ao I 2 A= A|1ge]
EA9]ALR 2.

® Aol 20 YIS F7E 5 2@ Aige] 29 A7lE AR T A

Afo] Apglatoll ofgh Mg FAlo] WY EALslAfel mEAIHIAL] TR FALS

540] 10089) 50 ost2 s A MY wj7et Aoe Aao] doio:

Qo= Aaol meols Qo] gick. | @l gtk

@ B9 £& Ao BHLAYR @ <EHE>

A o] THare] A4t

R466E(5 50 SARRATY) O LAM466E (550 FARRIRY) © L

YAl F20 10080] 3 olio] 8 WRA] F40) 10089 3 ol4t] 5

Gt RAS T FAE 0195 2 Ysts £AS I FEE 095 2

Awoz 7o) ARel ARo) Y EARoR At Az 8o Aol

L SAE A7 4 9k Ngol A E 545 BT 4 9
- 67 -

Collection @ chosun




A o ARE A 273

o, ojo] sIA= AM406ESj20] et 1

Frtolate LIt
A AP FEY FPIL RO <5

® #rke
TS SR oSt o)F AwolAl
s

Ap42xol6(rapr2H) © ~ © (FPABL2E0l6(ar25d) O ~ © <&
I 2g) &>

® 6714 ARE ALstol g B O <ats>

FAs Bt Aks Al403E 3L A
a

o]2(zt A|324%, A408%0]9, |
415%, xﬂ4247<912 xﬂ4677<942 IS

@-® (8 23) @-® <&

158) 20134 8¥ WAl AAINA AN (LA AAR, st 24)= 7]AXHER 7fAS st
TR/ T SlINE Yol Agelgct. ol 20037 7Y 179 I Y

olmet A QW I ESIo] BE Aolich. ojo] B w=Bolx weRol yusigels &
Al 8BlasiA BEASIE QT (http://www.ser.or.kr/sub.html?sub=policy&pn=press&m-=list

TR).

_68_

Collection @ chosun



2. 20169 %

2016 74 4¥ HE9f

Aot

glat A )

=
o
=
1=13
=
o]
AN

<% 3>71%

»

(ﬂ.

o

122?_101 71 AR 2R A
Aols o S 20

7HA]

mu

Mool 7Pt Fa W

Q
[$)

U

71
a

=
()

Ql

1o

rO

o

marojor

Ajofel o oot

ZRYEA
& Ariad
3t

FL‘Z

EIAe A4S Ba ARg @
A5 0.01%004 0.001%= &=t

o
=

£
K
b

o]

=

o O
i

zS

AR
TT W

olAte] Mgl

H H

Aref At

408x0] 72

Hl406212(c} 5T £.45)
84}
1 opgel shgal

hskod

SER

=8 29 AP

= A7g 4 9ok

@ A1762A3% A4%, A403E
A2 =e Aeamia],
Bl AI40627}7],

A4042 2

AU07E 2 A S

B =0

20 &

A406 29 2(CHa T B A L) #1406
22 ELEH)O oE 2
Abe]  whiZmAlE O] 10080
302 xuste= FAZ 7R 9
AHolsE “AJH]EATRIAL 2}

o] &&7F I oE At
"W EALE]AL 2F Steh)oll Histo
ojAfe] AQlS FgT 49 A7]
S B+E 4% A403x7H A
& 406 277HA] & &=83t

@ WEALAL e FAtel A

T

=
—~

©]
=

159) &%
160) &%
161) =2}

orA H.

fie

Collection @ chosun

12291) At -

20Q1) At

_69_

2016.07.04, 92
2016.08.08, 4

el
01
=-



® A1gel 2o AvlE mer oo BT 2 AR A
2 Dol Azl ot wg C oo TEHEAL £
2] wazasse l0we O AT w8 ATE Bre
50 o]st2 7+AsH Aoow A4 S RS A}E|ALS] 1] EX}E]ALo)l
o BYoL @aro] gir dhat 240] 24H 290l A
=7l oo BA _ . 5
@ Bxo] AL x}3|AlY] EA A 429 g0z FFo] 9
o @ A At g B
RIR|Q] RHpeHYo] Tstol] A&3SH
oyt R} e ﬁd\_xﬂxli’l Kllﬂ(}-\:&](‘)_g‘] J—‘_H.gepoﬂ
" GRSt
Aa66xEA1E & @Etol’s
‘BAts 2 g5tel’® ok,
! . Ze ol 2UE ohga Zol
24 =9 Al gt
$1o] A= A406x9]20] ZFst
o Ex}s]Al2 matstct
a3 o] AojujojdeHene] He ZFlojderedn} Ze] chEt]madol
A Q= 3|Alo] Wol= 30% £} A|BS gost Aoz ststaic thao] A
ko] ohE ]

$9 ARUAL BRI 92 AFsAl Al W, A
VS

o)

162) T EAI2IA] A% 30% oS Bga AlMlEAIEIAe F5I WEAEIA olafe] T
MR 42 FIT & S Sh- FEUEASAS EQUst, sARARA 5
BT WS HEARIALZ bR RS A406292 A1M U o K466, AI5425206).
WgEAY gEAS L FUEAS AAV19 A% /1U7 10929 o4 AEe
8O3 RE2 1 0712 YR AI54259)6).

163) CHEO)EA4E =Ystol BalAl] WHRASAO 10029 1 o] SFote A 7}
A ZZ7E RSl Tiste] ARG olAfe MY FFE 40 AIE AT 4 Axs

S QKR A4062212 A1 3 A|542%2]6K|6%).

_70_

Collection @ chosun



e T A & ”&EloﬂﬂiE MY =dE Yd4eR By glon, =9
EofAl A|FeJAto A 50 A7t SlqtetE AL, AtejAte] &8l RejAte} &5h7t
He 2 20 olsHradS 28011, USHEAS/AE AHjSETA S} o
Al Ei=ofop ghetal shlct

S
)
of.
1
=2
s}
ola)
tlo

N
N
ng,
ol
ol

S
>
uju

[m
rol
é

2
i
1
i
ofl
el
ok
cE
|o
U

> O
ofo
= HJ?,E

N
N
or
o,
H1
)
a

E
o,
o

oo
rJ
N
19

i)

T S P
o AuElAr 5] mAlmEiAte) SR
of WAL 71 WAlula Ao SYge Ao, 7

164) JEIAr] ol 69 MPE A4siol 1 slae] wapxa 549 1000029 10(2)
T AlelE @ AHRFo| 1000019 o]4gel wele] Lo

3 £ 10,000%¢] 5) ol4Jo] shat

L RS wQd AARZL o WS WAT & QS ASA2ZE6 AT, T
s, AIE).

165) 7S] Yol NRE @Y EL SAAVIE se ey o dolnz 1 AxE

USSP Aot S YT Sl A o sabl soielol @ olge £y <t

7

% SAE egeln] wod o 4 A A L ARl 8 Sof WH2 247 of
37 7

SJojol 2 St SRRz SiAlslotor e el 196912214 A2 Soc .
166) ey A91R9I3 3P, A4G6E AN FREL She FFY olAsl) GAE
= SAe) ARer AR S0l et 9 - ST G A9, shhe 1 At Rude
Zastol o]z ARG 4 olevh £50 U - AR WAPF Rk AUA o 1 9
xoll o= © 49l WAL BA, ofoly &5 5 AN AYS FRHO= Testol T
sfolo} & Zlo|n, S8 559 ofol 2o Ay - A WAL AYRY 29 EX 5
% 359 0|92 s|xAY £/t MY AYAA 1 HST YRS Yol olgF &
27k Qo Ei slAfoll AR BelG AZIE Hetol WA 49 Sl TR B

[e}
A5 dsto] Rk Zloj2tal Hopop & Zlojoh(tygd 2004.12.24.AF 20030F1575 27).

_71_

Collection @ chosun



ot AR AA B5HA] ofshe Jloz & X . o e en
M= oAb FRoA AL A FEHUZS 5180k 9lonR o] AtejAf
7b obd mA[BiEIAL Z0] SAGRAGd % BroR Udetd Bast A
AEZ o7t ook ®et ojn] 8] FH2 A412x0055 Fsl 2oL dAtefA
A ZARAE 1785 QleBt ol & Eoll AtElAb ojAte) AP TS A= A4t
2 Qlon, oAt £ ReAF A tiEAS AVl 52 &3l AtelAt]
eb ZAF 5o ot 9L WAPE vheet AR EFAte]Ae] mEAtelAtel] et
J

IRl waxu @) neld wast oo

mz
9;0

Mo

mlm C

_l9

£

ol _|.|UJJ.. rlr ;:

fo
)

d

<@ 4 malFojdnmTel AP 5o Ug

L R
Aaoxol2(ctEtiEss) @ 574 3
Ate] 7ol thstel AluhAQl AaFHg
YAt BlAKolsE “AJMfE]AF 2} St
thel Z£Ag /1Y ol Had 5
O Al g e i)
(o]s} "mxJefe]At 2} Srehof] ojisto]
oNiel AYE 3 2o A7NE N
T 4 9tk o] B9 thg 7 59
ol shutol shste A @@l
Qe 7oz Br}
1. R|Eja|Ap} mx|us]Are] wagzAl

<Al 2> 549 10089 308 Autsto] HGs}

167) TiHY 2001. 10. 26.AF A1, 99C}58051 TA: AW A|4667% A|13fo]Af ﬂom A= &
PR3] AP ol He ‘9474194 AV 0 AR OE ASREI ARSAE
Dol ol Reh AdHoz Weio] g s AYReL 1 AN HE SANRE Sl
€ o2, J7l0] AR 7é$0ﬂL 3 AgolQlo] YrEA] AP FAAE RS ¥
Fote SJAtZ FRtE]ojof shAU, Yo I3 2 ofdn, AP A RE B
sk 3Are] B4 B ?K}i HF xelate] SRt 2 2he 174 o] RAREAf
£ RalAlo] BoEo] olu, w3k RajAle] sl AEe melal] g aAxiR A A

Moz Wagh Aot Ao sAMERA BalAf ASEZo| dukEAPE L) iAol

4 9t

ut

_72_

Collection @ chosun



A
2. AEjElAl @ mASIAL T
Al L EAANC e WEL A2EA
250 Z1QATol a&Eo] st
7t ciEaol sty ulo] mat ApAl
A mAESIALe] AlQUIE-S AlHIE 7

o
@ Aol 22 APIE AElEiAt)
AEE 0|95 29 Aoz mAulg
Aol siAle] Ao ARo] FF EE
EA}% 7 & ook

® A2ao] 7ol wotel: Al466x
5 zgalc

@ A176x2A13-A4g, A403%A 2%
BE A6E7HA], A404xFE A406%
THR], A407& @ A408F Q] HAL
Kﬂch AOﬂ 23t}

Collection @ chosun

AM4662(550] SAFFEIEH) A466x=(559 AZREEH)
OLgFAe] 49 10029 3014 | @
o sigste FAE Ml FF= Olf | ~m-mmmmmm oo
= 2¢ MHoR A FRO} AF | -----mmmmmm oo
o] d E= SAE #wRY & A | - s A
<ETh Al 0= 3| A19]
--------------- . 9]9] 3|Al= A406
Z0]20] gt mAJujeIALS matetct.
@ (A = @ (3} 23)
- 73 -




4. 20163 11€¥€-2017d9 2¥ ¥ AdRI|A

2

opxlato g 2 27bx| 27he] wolete wd,
119 3o wolgl Ujgolu], @Algoleio]

e

- L4
=]
Ko opy
19

cjmeelere 20164
2017 29 14dof &

o

Y
e 1o
e
1

rlo

ofgl Wgolck. 5 JHo) ApEelolls 2 xel7h gla chak, A Alb42E0l6(A%A
Z9) A6l 64 HREl Adstel A WYFAER] 1ghe] 1 o)y

[e)

N

of ShFshe FAL B9 Al 403% 2 AI403
415%, A|424x09]2, A|467x29]2 U A|542F 0] A =
A%0| HE WAL 4 Ack'el g0l AFUBLEE BUSNAN 255
B |

S WS 27k W8olnh. & Zie) 7Rl tistol= ool
o},

(1]3245, A408%2]9, A|

l"-|>l |_,>{
Ol’

<E 5> olEA-NHY YA Fag

o) S [e) XHO1 O =X SH N N B _
A N WY DR FEE et nat o Aage £32
_1_ X . A =2 X s A 0]

@ AITCEAIGHAY, HMA0BEA2Y | S BTE _
HE A6F7HR], AM404=FE A406x @ HI76EAIY A4, HA0S2A2Y
77]-K] Kﬂ4o7x E;‘l Kﬂ408 _4 ﬂ‘ﬂo —‘?—E-] H]Géo]—]]]—f\]y X1]4O4§—_‘?‘E1 X1]406§—

x0o] o] =83t} TER], A407x2 9 Al408%19] P

xﬂlou 49 A7|E A3 & m | Bxo] 4o F83ic}

SIAtY] ApelAtel et HJ-FAol | 3) A1gte] 40 M7= ApE &
SYZAIE 0] 10089] 50 o]atz 74

o

9]
O

slate] Atslatel] oigh WALl

ik

Collection @ chosun




q2 X
N o0 3 z REHRR Y
; : : 5 <_,lm.‘_o ok " & g of
el vl B %o T K ; 5K B
oo o B 5} Rouooomuﬂuaui.
O,‘W o) A]OOZ.
o fr Q.M_V_. ~ o4x,_mﬂ_u._@
e 2 S) (R =G
? 2 = o HMWOTﬂo
S 23 G T Frmw
o X K ol Y N
O,_ ¢ 2 5
Sz ™ K ﬁule.__mmuz,%ﬂ
T d T <F S
¢ 2 £ 4 T on s ST
Ko o o 2 e} o £
< o K 2o oF Rl L «
oy MR 4 ﬂnm_m4£x,ﬂ%
K ._ﬂm\_ ) @ - M o__u © ﬁno.m__lL % K_._ K.._ .Dl
TN OWPETS AT
= -~ — ~ K < 0 O
2, Al ) __mouu KO of 81 o <k H o
BO mﬂo%m_n_vm;o_emﬂ%mmaﬂwmﬂ@‘
.;Q. MH_OO_D,,LAI]JlLILIKL
iE LR N oo o
g o oX ol To KO 5
= T L T oF o co Wof S
~
4] ~_ Uo 1 ° Ho_e i
I = "
ﬂ,A|L_1_61|m._Lxlﬂpolda_aL_L
o1 m._rAlHTA Ll,,nmLﬂ,AAK.._A.._.mﬂ
AR NIt Wl Q0 G g
- R
NI MR o G
_IT_ H__I ﬂ_tw..ﬂ_uo_l,lﬂ
= g o3l PR oy
% O Trigos X
oF = m & B OF X 2l
o .Hiﬂﬂl__omﬂulﬂn%ﬂlﬂ
nﬂﬂwxmpwﬂmﬁ =
=R Pemy P ooy
®@% W<PokT G WD

_75_

Collection @ chosun



A2 AR

h)

GARPE O] glof hEtiEasel wAo] s we REolch Yz}
MuAA, zAlo] woAEIl BV, RolAd Zzo] matoluel e Wbl
AAo] sidst WRo| ste] nasle st

Alef-E-&o] At o] LePRAl HRdAle] mhE ohEtirade] Aol #

2016,2017¢ woj®l Y85 ECig &9Ist, 20164 49 =
ARG A VRAEY AlREE 245t A8" Ao

4 7]
of Agof #sto] ettt

CIESE:

7 xR RFHE

MRl et A 5425006 A6l "6HY MRE Adstel sl

WHZAFL 19HR0] 1 ool SFehe FAL BAF Al A403E 2 A

40629 2(7F A|324%, M408%2]9, A|415%, A|424%9]2, N467x22]2 L A|H42%

292 EAFUCHI T F50) a2 YA 4 9ok 2L stof
1

ARQS RENEASY Fo] BT Yck

168) 7| T ZE OPNI - http://groupopni.ftc.go.kr/ogroup/index.jsp
27| AT FEF/NAAR OPNIE SAMSAAIGHHIE 5 APAAAISE FA0hHs thAl A
A D AR Askete W e ol daiNe 2aslz o et
ASAIZI8E ghEaere] shug’ 15T AJAR]oT
OPNI Al2ElS Eoll 37lEe AEe H2EARIY|GAY, AFESA |3
RoNe] 2&8Al 5 2 J|QolN AET 24 SIAEE, 2ARY, AU AREEH
3. xReAEY S0 7t @Y Aot

_76_

Collection @ chosun



ole} WA 20169 9% 2200] w8 Fe| et A406E]20|HE 1 AR
2 “24 3] AQo] theto] AlujE A3
gthel ZAg 64 ol ®mest FEE 1 xujslrte] darle wi 8}
olst “mAElElAl R} Stchol tfstel olxje] Mle xBF 40 AVlE AT

a
olch. et stof ChETimASS AIE 5 9= AR

N
ol

o

%+ 9 g £355HOR 3
Al 9E BEREUCR Aty ok OW eNdUe S sy A4
o 1grRo] lolye] WAL WRsh Aol 33| olzle AMo|| mRo 1
2712 Br} gefsfolatch As|E Mstn 9lck.169)

. FA9] BA"Y 713

2013 WRHo] JiAfotut 2016 RE] ARIIIA] o IR BT AR
403x22] A5g70E F&3sttt A= A5 Al7|stes GA0 FAS Bgstll
QT F371 A7lshs B4381A1S] olAto] High A4

oA ARACIA] ot SALE HiAlshs HiYado=

=

|o

QJ

g e me 3o
oX

252 91, 5

sl E9, FARgaziol og 924 Ugol Wik £a 439 A7l @A
£ AlElAb 257E FAEA] 248 Alske e B4 olAtlAl AR
o 2% A7) 0" she Aoz 2o}

2g8t Aol he Amo] ko] ofx|7} olck. AujElAF £50] AZugR 2
chel M4e710] shAbt Algdo ol Wedo] A% ZskslAl Raix|eh Alzulg

169) A455UOE Q1L S 202 AFSAL Asjel FSFFUOR 3T Fao]
g3t ARA RS sAks A8l FROEASC) GEWA Soo] WA APl Tu
AFYY, defulgSol Al HERFEROR MASAL As) So| Yk (o1l A

=, 2379.)

170) H403=(352 r4S)OA 3T A4 ~5 AVIt #59 HiFA0] A
FA &0 10029 1 njgroz Zhagh FJEATHRES ER/SHA] ot
eetehol= A4l aols ol el

_77_

Collection @ chosun



off o

]_
[e]

AFS

ol
R
o%

To
of

J)

o

bctel 7 A A WA 449 A

ZHAIE AlA

<F
=]

171e1e)

Holl S

J

ol &71}

o5

o] gAY 12

a
&

ol

==
o

B
e
17t

[e]

of

0

A
s

[e:

= Aol

Aoue
sfof =
bl e

[9)

s 4ol
A5

e A=l 9l

bl gatoll gl 2o wHoe
o

8187t

AR
T

oAl dol HAGol AA

]_

—

[e)

N
T

]_

o Aue Fxo| o
_7'<_

a

e

bRl ol

[9)

o] uxjo] st Ffo] A gw o] g,
Als

_78_

o

olojo] of]7]f

=

=2

jl

VS
A

J‘

VS

2 Z57} B o

1

e 77371 84
=

R

B

AA A

S
171) o8 2002. 3. 15. 200019086 T2

QUL ATt 24F oA}

wop Alo] BgAR 717
o7} HA

FRO Sk
Collection @ chosun



o
1
Y,
r
-
-
=)
~
H1
P
op>
1
r (©]
kI
i)
)
e
e

gslctn 2 4 9172

i

=

cEdiEA o] Quer] Uge @AY A403E0] AAdimasil W
"ot ok EtimasoAe) wit Au-EEUANN EaaIxt0) A
L AL OARI A Afelolxtet AtfolAto) %L%Ol
. oAL9] AMQLE ¥QlolLt Apso] gink. whebd chETimade] glofAlo] A
olAfS} AYSIolAE. Bitol EITh9 olxjo] Alel ol AN i L2
& olxjo] &3] WA Ee ElQlo|BolE 44 Alstel MY EFo] shssc

CEtlEAS0] 1Perse] Uge A A403A0] FHS F8std], 403
bl AI40150020] ARMARAIRF SO MQUTolA oli}, & w0 xS
12 4 QL WIIQU), ZWAHT, HARIT) Soe chEdmade] ofd

Fo| 7Rssitt i Zlo] Yukslolct,

59

-|m
ol €2 30 Wk

Rorr ok
o
S
>,
N
)
i)
ox
o
(i
o

rlo

FE

Ol

O )
o,
ol

oS,
o

=

172) g, EEO] tEAe] B A0 IWeheE M2sW A3E, dYthetn el
2008, 180-181H.
173) o8&, “olxte] FYMYu Fxo| A% -RAEY GOk FACR-", Ty, H28rs,
FRAPYRIAI P2, 1998, 147,
174) AOIZN2AYLABANA S0 ) Orkg 229 1o st A= 1 AlXsHAY
AW Aol Toto] A3995A401% % A403%50) K 8o 9lolA o]F olxtz Ech.
1. 3]xfo] that APAIS] L o sto] olAtoll A PP AAIG A}
2. olafe] olgoz AY Yng g A}
3. OlAZF ohRA ola| a2 Ak AV BAV AR R-0lAL V) BlAe] RS AR
Agto] gt Aoz Qe Tt BN ASsiol HAS QRE WA A
@Al 490l B £& A3 etol 2akE WA Aol Qe ol Aol
e A9 Adelel 2 Mgl Ak
175) A324Z(L71010] MR, 550 ClmaS) A400£9 A403% WA Ad06Ee] 7
2 W7]Qlo] F 83t
176) A|415% (& 17.’-7\4) A|382x A28, A|382x9]4, A|385%, A|386%, A|388%, A|400%x, A|
40129} A403% UA] M407£9] 74 Zatol Fg3ict.
177) Ab42x2(Z2814-) OA|245%, A|252&8 WA] A2b5&, A|259%, A|260&2F A|264%°] +f
Je FAlelatol] Zg it
@A)362%, A|36329]2, A|366%, A|367x, A|373X, A376%, AI377x, A|3822A|2%, A
386%, A|388% WA A|394%, A|396%, A|398F WAl Al408%, A411x WA] A|413%,
A414EAI3, A4495A3F, A450E2} Al46652] FHL Aol F8atct,

_79_

Collection @ chosun



A4 B Y A4032178) AIFo A "dedrAe] F40 10022 1014
FAE 7 FF= glAtol diste] ojate] A
2ol AR A4
ol FFRUEAZOIMG Aio] Aol
7b AAt "zl AiaZa-E dAtelA st
A Ao oeh dAeidert dAld deols datddert Alags ki)

o
S~
S

oo L
)

AAHTE WA =Y PAks 30U 48 AZIskAl gAY, 3080l Fufstol
Sue 4 Qe 2dle WY Al AT WA FEE 34 42 A7) B

Sk

178) A03E(FFS] EAS) OUBFAY $49 10029 1 ool sIgsts 54
y DR

Fxe dael dstel oile AYe 3% 49 AVIE L 4 A
1998.12.28.>

@A) AT 1 o8-S JIREt MFOR Sfojof Fih <Y 1998.12.28.>
® 3t APl A7 we 2uE 0AYel A5 AsIsA ofF mol: A1l
55 ZA] SAE stel 48 AVIE 4 ook

@ A3 71t AU lsfo] Balol] AR 4 gl 2ot WU Felrt Y B9
=AY gl Bastn AP FE: 54 <
1998.12.28.>

® A3YT A4Pe] 48 AN FFO] WAFMo] Aa% WPFAERC] 1008 1 0]
WO AT AQBTHAS HRSHA ofleA B LS AYUIholE Aacl w2
ol 3ol gick. <AlM 1998.12.28>

® AL AlFel Bpol wel 28 AZISAY R/ A3 A4S 25 AV 2
o AR WY S8 @A ofstut 49 Hel, FPY mIl-2letalelE & 4 ¢
Oh <Al 1998.12.28., 2011.4.14.>

@ AIL76EAI3Y, A4 18650 L Bxo| 40| FEc

179) AI394%(01A19} FARES] 4o Tt hE) DA} olxfel chsof E= o] A} 3|t I
stol £ A|eke A0 ZAb: T 4o Bsto] 2ALE BT AP} A4035A 3]
H72 weol gdojdw 2.

10w

_80_

Collection @ chosun



CEQEASS 20133 WERARNNMNE 4065202 A1ZolN B Y A
403% AP SASPA Alae] FuAol chste] Aol glck. chek, 20154
wojAtoAciELe] AetolAe] AuEA % WA AL TR 2 B
Aol T WE, M2EA2ES) J QAT AdEol At chEYYo| 7
sh ol meh APA MAEjEAle) AlIUgS AlulE 9T B ¥ 4 9
o} ol ahe] 717 ae] Ao 9E Alaaioletn e

FROEASNANE Y A40152]20]180 ARRPA| AR} 59 Moz FF
AYAAALE oAb B, R EASOINE SY A401£928 F85te] A
Wy ZEtmadol Molo] g AHelo] ojgt AT oz ARElofo} &
a

olth. ol A ARE NFAS JEEOIE gl RO Ztglojo} & Flo]

3

Ol'

N

o},

CEfEL S A4 22 BRSOl F48AF R AElAke] Hu
of Aol oF7ldl dad =27t st A18d Moot AR ETHL
2016 Afoluf-glRtojd o] thmoloto A= A TAY A tiste mEAte]
uledsh Uiy o] &7 o]elo] thmutolotofA= At

549 10029 30145 7H AR

LR F5
_I‘Oﬂ7ﬂ IAZREZFUS Folettt. ouh, 189 Apejatol] st o3t 2ol

180) A4012242(PFABRIAAL 52 AQ]) Ockg 229 10 siFsh= Ate 1 AJAISHAY
Aot 4ol wsto] 3992 A401x B A40320] Agof QlojA o5 oAtz o
L. SJAtd] gigh RHAle] = 0130}@1 ojAto A TIPS KA AF
2. OJAI9] o207 7\17\4 O-IEIE Vaksiike)
3. OJAPZ} otUWA Fo|SA;- S AVS RAPS A TR 0lAL Z1EE 2lAte] JRE ARYE
deho] Qle Zloz e Thet JAS AHE&sto] 2lAre] 3
@Kﬂl°u 2ol At = A3AtO] thisto] &S wigE Mol e ojAte A1l
FE e} Ajstol 1 Melg Alc}

181) w7191, ZAL FAIS (A AI324%,415%,542% 0723}

182) H466T (550 SPITR @Y ORYFA F0] 10029 3 olel Yo £E
Al ZRe o]g2 B Aoz 7ol Fuet ARol da £ SAE AT & 9ok
QUL AN AR9 3771 2GRS SN oIS olF kel Bacl

183) T 2001.10.26. /‘\jﬂ 99ct58051 TA.

Collection @ chosun



TAISHECh Vg A466% ANFOIH FST Ur AFEFY IF.SAHTY
AN

ddol He @A FE " ARde 295570 9.4 Aste 1%9}

o AT FRoAE 2 AYYRle) v a2 SABe
. SR SUSlolek S, W] JWTe HE ool T8

£ Ty At —‘Lﬂx}ﬁil\i 4aRee Has Aot waliel SANg

=2 @53rdoz AREE S Foideh ¥ey 7IKN9¥3e=
O

fo

>~
ek
1o
~

T olf2 ANAR] HAS ALGSI0], BegolE, MU0, oFaf
SopR7E RajAte FFOIA ASALY SARARUS PG Uk dat

Fol BAbge 196749 sl TEREUY Pt PRI A
ES A
=

H% 7 % Bt Zlojo.

184) deA, "AR714 A A tigt A&7, MHAMEASL(RI32E A1)y SH=/dArd
&3], 70H(2013).
185) &gt Al ==, 2013, 319,

_82_

Collection @ chosun



o

2. ¥ZHE 2 29 A7

ChETimASolAo) T Watol QA AlmE, 20134 A9 40659
20] Mdgol WAlElojolct. “AtslAle] RAARAIO] AU W] F4act.
‘2 o|Y 201699t 20179 E0] ojU 50| J|Here]is) YR ojo} Sl
Aoluiold tlmLeloto] A9 BAAY obd wWEASIAlY] BAARAIR Al
S|AP} ol wEAtelAteks oA Atolgh glon], ojujyel wahHo] ot
Zoin 2 4 9k oheh st A5 APl opist 49 x50} i
22 AP Eed, ol WEAQ wWolAel Haste 9stel, 9o 4%
of guol gojsido e BaYALe BAAAA ] Barydo] fotn 2e}.
20| A7lo] Totol gofA AmE Aol Usd RE mekw 4
40329 A23RE AeariAlel e Bx0 2 o
49 70} o7t Aoz J|xjstel BIAF BT
AASHA] AL, Zlsto] Autelo] slue 4 gt =
S A7Isks Aol k2 oj7o] glof wolch chel, thE JpEelAE o
B20) 492 AACA AlslAto] SAIZIL AR, Aol QtolA
HEAANOVIY S YBARLS, AFABLPIA BF L3R 51
dg 55 o a0l AYIE Zo] HEt Auo] Ho
o EuelA 717te] eiAfo] WRE Aoz WHEL

uju
e
rlo
e
u
o
i
(@]
ne
=
=2
P~

S9] AL A&

wene] CFEASO] B YL L oA M B AYAS 2T 4%

o BF 9 Al 25 R AR HE FRUC ol SR
459 ASA7LY ASTA OF Ao, UFUYEAES FRUEAS

186) 259, =8l o5, OAIF 4919 hmuo] pEere AT

187) AUOAE(NRL ST 2447) 2425) QUAE VEAILD A4ge] 250] A71E 4
9ict.
@ 3= A3Fe} A4Fe] 22 AN FEE 42 AV 5 ARIgo] sate] dhste] 1
440 1A stofo} gk,

)

Collection @ chosun



e g2es g ol
W A04E AL SA} ChatiEAde] AVIEY ado] Atsts 718
S wRsh] 3t 2504 AER B A404E M2 S 250 AF Al
Sole AR glo] gato] 242 TAlstel BAPE Aol AIHE 718 A
Zolct. ol AutnA|o] FAlo] ofd WEAY Bg @mqﬂ g 5 ot &
& 2% AVIE £57} st 1AIS otAl e Ao

1, SlAbe A RES gy F371 A7 et Easdo] 7P 7t

o) H

559 F92 BB, £ AV WY AN TR EEol0], Ay
Kﬂ404’< AN “slabe Hx AI3dw Al4ge) ado] A7k 2 9ok e
ERENEIPES }% s185kn itk olthe] alAte] ASRTHE F481Ake] o]A}

7b maot eln, ARl slate] ofabo] that Alige] solslo] E&slA}

7b st 2ol dot

OJAte}F SlARZFe] Aof HSF thie A A394z0] "gJARL ofAto] dfisto] ®
= ClAPL At disted A5 A|7|sths ol Ak I Ao #sto eAE O
gett SJAPE AA03EA|1IFS] S waol oM = Zot H415x929] 7
of ofet TAtde]e] Yol a9 AR Feolls ZARYES] = oAts Y
2ol gJArS tiaT AFS AYstd & Ze AlAstolof k" 2fal 475t of
Atofl et AR A0 FRUrASS A= A 28 AlIstes F571
Ma7g--5 stofof sto, 259 ’5:*7} ESF At ofsh 2

5Lt OJAPE OoJAMAlS md Fe A9 AU FYBAES oAt AAlsH=
ol 2R ARl 710t Zof2tE ejAt ofARRIE At} ApA] ot A4t
oft}zlo St APgo| Z]RISHA] oyt AR obd CimO|ARE SjAS thi
SHAIE L 2547 diaxpt g oetigad Eot 47|t SLsH A8
of, T4 AAPE diE diwrt |, SE59Ae] ol ojAbt AfAE A
2 i 4% dimolAPt 415 eAPE "o

_84_

Collection @ chosun



S o
L. =
o fn %7 AnzA Az 2552 oA 2L L 4

of A =
H oJAte} AERtogM F|Afe i‘iﬂizoﬂ Ul 0}04 SJAte] o]ejo] Zsf
9 3

g F8a1710] BAe £3371e)

Hostefel ¥ FAIS 27 LA o, gy A404x 7<ﬂlao*oﬂf\i skl Qli 9]

el e 3EAs
—1
a

X o] ixﬂ

2 olojste Aoz sjAdro] Eldsla, Lozt o]2ist 5

AISHL Qe QALY A234E1900] Yishe A ohth 2k

WAt EE FAte] A4E7HE WAASY AB3ALURLE Asle 9nel FE
7h s)xje] Welg ojAlske 22 AZlste Zolvlo] Befe] WelFAPt SAtety v

L
[
A]

=N
(o]

Asflolt}. & dimado] gAY 7|Eo] &S TR, A= GARAA
U, £3F 220} o]Alzte] TetAduix]E 95t A2Ae] X197t Tastr|d
258719 H§EEE Yt 192) o] Hslie FRtEady tiYady dqua

ok o

<2

opr

189) 253, "FECIEASCl Ot kel 2447t WA 4 - "CHONBUK LAW

JOURNAL(AI3H Al15),, 34@(2012).
189) s} 2002. 3. 15. A112000Ck9086 T

150) AAZ(ER) AR Folgke 5 PARG BUol T oolof L2
£788E B of 49 o osel YW Wel X YA T E4Y

SRS 2S00 BT,
191) AIB3E(BELS7Y D25SA0] 3 & Faatel A3l FAM o ayw
A9 2 AR 354502 Ade 2K 2 ot

@A) Aol M7250] FAL EL3Mct

_85_

Collection @ chosun



Sg0] ojsjazgto] Exfstslo] Aol ao] M3AllA W o=
wER AL Wi Aol ol BFASAVIHE thach gA Ao
ZoE Hol MAZAS W AIAL Bo], wWedol W s o3

Zolck. ol BAPE £49) PAkP} ofd oz wop 2B
g U 45 shAl RATLI WA ALY abo] F3 A
sl st 20l FELELE AVlslols oL sol, £
2 Bt o] 25ASPL ol BatE

_

ot
cl;li i
B oy
ot oXt
JPE -
19

1
P
op
=)
Y,
tol
i)
o
ton
_t

ez
o
o
o
o
2
iu)
r|r
N
ol
o
in)

At AR adol ATRITHE Zsfolch. ot £57F 42 A7Iste] o
Aol B she Ak BAF olAbolA ATt 3, F50 olAb % o]Akle) o
shE7lel halol elchs 710 Wol BAbt EANOR ade] AVRITH: Zol
chish o] slAbt Yot WuE Ao TEAIPL Hsstel, F5et ol of
3 8lAko] olshEA} of gmo] WRIEl: Zo] AR Eloict Fic,

ol

U mng 2557

A AHE AL EHEASANY 25T FROEASY
A2 #8stn otk 20139 MR el A40652 HIFoNH A

192) &89, AA ==, 37-399.
193) 25&, 47 ==, 369.

194) 223, "FROBEAS @ A 233719 WA YA’ (CHONBUK LAW
JOURNAL |38 A1%), H3cheln Weineciele si4x B1gUs], 57-399(2012)

_86_

Collection @ chosun



a
740]]:‘}' ? 9‘]}\}'7}' J‘L] O]}\}—_E _]_.E:](:)'}'K] (1?31—0 7)‘10]2}—_]_1_ %_ . §“]}\},9‘] i_}é\_i]_7}_
245 919 252 AU, olAtet 550 GYase

}72:1 M} HAAAE|e] A akn} ga

M
41
tor
z
rlr
J_

ﬂ*}ﬂ Jﬂiéoﬂ "1‘3*7}6}% 7é$t Olﬁﬂﬂr?ﬂﬂ 250l At
S8 EEFVY] ASAVIR B dslier At olatolAl Hels At &
7t Ti1R3AS shAl ||, SlAPE Mo BEATIstE Jlo] mals oAtof oigt
AR Haz 2554584 =2ieol2te a7 199 Jd2iu xjEe) 42
St ojAre} ejAte] ofsiEAle] dA|S] FL flate] HAEFVIE gL 4 e

. ol AR SA0EASOAY ol Hadl tlelol 4531
g yeldoz 9y ¥ 4 9ot

4. 259 Fst, A+27]-s8l 59 SX

Quisloz 4o Wuol FIWAY o= FRUINL A LY B
£ lgote] YgAAE Ase] mo|-Fetes) SO Aol A @Y AP A
403z ml6aol A “elAbt Al1ge] Aol wet 22 AIsHAY 257t A3Y
o A4 22 AVIG A YA WYol B7tE @Al ofUstnt o) 3
st A7l Zo]-3ele & 4 AP stol WA &7kE astn ok ol
T A59 YUY FF0 Y19 oAt SRste] WYY HastES stof
24522 sPAso] sate 2o RASH RebA sho ANS At Aol
ok E3 AojR A4S FASHE WYL 259 Tao] FsHS kolo], A
of w2 Mgl osto] chat ol

195) A&Al, "HEUEASAEY = ot det A7, Uity AAperel=&, 2015,
88-89H.

Collection @ chosun



__ﬂ

A4 H29

32

dx

1.

el

o

7t olate] &

g

AlehalAke] 57t atat

J)

O] A}

el

gmo] gamzo] YeiAlY E43Ate] 1

et ole

F42IA0) 2ol A

AI3xto)

2oz dzlel gl

st

‘(H

CREES-EE

7} ohd F43)At

Abll AU @ett. &,

2

st

1

o
=

r
L.

;L

X

i} £4u] 0]

7ol glojAt ofefet

3

P

450189

P 9t

ct
[=]

deloes

2559]

405x9] A

~
ol

o
or

_88_

Collection @ chosun



OH4035A 35 A4 Aol st
ol 1 ZzE gro] chotel Adulg 9

Pul8E YR 299 AFe AT

At o] F% AF8ES A9 SJAts oAb B Aol diste] 4

=
A
T
d

OAUBEASE] A4l el ololo] 43 AVI A5
= ofolol A9eloi alat] cfsto] £512 HlYY Aol

-

oiel, 25889 Algol oA SJAtolA ARGtttk Eof 917, thEd
S AT didol Al-E59AE Sl o= Atz & VP wAoltt
AM7Tet dies AlEigjAte] FAolXRE ASTe ol mEH FEAE O
= 5 1o FEejAt] dieh A58 87 felA ol2t AT
SjAt= ofAtoflAl Esfofl et ol thet A7t 7hHs s

19 p-
opt ot op
B LLono P

;
2

o71Me] aBuolE BT FF A5G, Ado] GE AFUEL F43
S0 BRY 4 SEH. WWAOR ALALLD AAY. WAL ol
9% 73951972 siAstel QU ulHOIRE FAlo)/] Rojsto] 459 RIS
SolsPl BI5ict. ol MEo] Aay Huo FHOE Lol Cp £5T AT
anzzo] HAA, AT Blgo] Bsfol: 0B Fx0 FtaYe Ay
Ae Aorstel ado] t2t Ao H|GL Adulgo] FToH A= N 2
& 9t

196) A&54AIH 2008. 6. 20. 200771143745 4.

197) M739= (&A1 B8P +d) © AP 292 fsto] BaH| E= fY8IS A&

& ol 29lo] tistol 1 A B & 9lrk.

@ TRl Balg giolol BL E& RolE ARE PE dolt AssszAzYel 71
E \__Q‘OH:]-

® FARE Q0] olapol whstol Welat mol E<lo] 3
S| oH';]-

o

Folojo] o)A M2l

2

tlo
r4>4

_89_

Collection @ chosun



Ho| AISIAIIA] EEBIAQIA], EE of S]abo] LsfulAral !
Aol BA} olck. ok, ETEASS AujsIAlY] 570 E4ElAte] olabg A

=z &5 AlZIste fAolRR S&59APE £sll9] ti4dolata Hotop & Zlojot.

A5 8 xke] Q1A 9w

OE0EASS SYS 20139 HLEIYAT A AAES] YA A
HEH SAPA BAet FAMLEAILAL, AH)-FEHAR T AL
WRol Jjgere CiEtiEASel Y 406E42014 CHEEASOlRtT
YL, S AIFolA DA sof | FUREASI IB5EA|, HFAIFO
Frjmasdol sHsatalo] thet TAR SRzt gick Yol ol AT &
Fo| MPHA Balrter 2Atelrte] Aol et AL WelolH HEhEAS
2 Bastch @A EEASY =qo] iRt Eolst A% olRolxl: g

2

lo

198) AAg-dd e, "Etiridol Aol ot uAT, [EEmE. (Vol.24 No.1)]. 2017

2t st SAEA AR

SollMe] MRARl AumAo] wefol Aol sjate] wefol] wsto] St
o2, & dAtERe AT 24 A2 Aol ERet 20161 4€9] 6574 7]
AR 7GR 2] thsll =S Sstof WrEolal FAAtR2t & Jloltt.
B 2ol A Ao A2 uigoz AWl thgt AFR S Al &5t

199) 2016 20173 A|47%g A1 7H7g<re] &2 At

_90_

Collection @ chosun



2 BT solct.

oSOl UT Bl W AW FARNE TEHAA L B
HoII0] B WE A2ES] A2E0E ol YUl S4slol AN
chEgol ot vl met AU mAEsAe AGUEE Auste HALE

elUetol e 1EQH RARIAEA £ EAHTEA]
947} 01$o1x4wn4, 22 201697

$ LoAre] F3oA thE

2 AFsHAE s, @ 50% Eupsto] AfRet F& ZelAre] FoA o
FHEASS AGoAHe s, @ 5tEAS U9 FAE A= Ae)r] ¢
1S 30% &tz YstA|Fol stoh= Asl, @ AMAANY] A|uf-E &

Aol e Be B2 duishAte dolg Z5F6te A2 AdmEr]g shof200)

o?i

Fe 9

o

7t @ mAtelato] sl Q1A

oolo] e s|HgoR AHBAE A U GENEASS AFY &
= 19ic} 202209 QR RALE ALl ClBlAE BEIAL Qo FE] £}

200) A2(g2)) ol WolH Agst golo] Mol cheut 2ty

2. JIQHOlat e EUlo] ThE 21=0) ol Tt R0l Hote 7I1E] ool
AP 3 AQUg e sk siate) Ade B

: Qa1 SUelo] AsHE sffolge] Fare] Ak

2 J 73 29lo] Aufst 201449 FAfe] Ak
Z1@%, AAA, 376W(2017).
TSIARL(IAL, 2011), 507,
ololl cheil 2lo] HEHAANA WAHol 9t gEAS] MAAFAS sjHol sy 2
Aohe AL ElgoiAl Stk Qo] IrHoldE, TRIAREZCl (YA, 2009). 6673 A
slalitel S430} AAR 02 GuRet T slofete YA WY WAL s 54

L=y
[
7

_91_

Collection @ chosun



ol

ojm wju

QoL Bhd AtejAare} Fgol AmishA =W RejAtet RejAre] FApoA 2 o
2 4 ] heo A BeY #4482 flol= R YlARJIEe] HHE

M =]
o AL AFol AEY HNY AFUEASE sl Acks Zlolck.200

f

o)

YA 53 =Y WHLAWANMN AYsIAtE Yol ULh28 kg A
g Fgsle QUMY BARE IR DeAAClRY BF. 9T, YR Y
S 7ol it ARGl MAIEZ|E FTE20N SR BARAL ofw ARlAl A
2575709 ol FES UA0R Y RAIALY Houte CEUEASS U
slobsichs 7448 Al7lsH] & gk

. 50% Zatshe wAks]Atol ohal Q1A skAH: 25

Y] ZAREA Sl SjAtol] ePgsto] Idshof ditte A=A thedoll &
Qith209) o] sl 75 2006 H 2013F AJHE7HERL, 2013 o]Fa ¢
U] ARGt 2013 HFA o i guvpger 2016 AE 9

diedo] Ag7igel, 20168 o]FZ2 o dimEo] Y igLSoME A7]H
ATt WA= g ZApejAtAM ohEtiEadS sk Zlol & HAA
BI50] & of APsit= dsho|oh210 g, ejejd 9] ZHF(RhoIM Y Aul-S-4
sjAatel BARRAY, EAbEEAR| AN B S0l BRsite 208 AlARIH

rO

e &2

A FlAte|n2 OpETiEALSS AN AHTHE YAl JTHAES, TEEHEAS

DAA TSt AHALe] HE", T71dHAR, A19¢ Al25(2005), 138WH].

204) ARS8 5, AAA, 376H(2017).

205) HAHE, "2013d RN hETiEAS ZQiQto] wst vluyA HETISEHHAL(A144E
AN22),108H(2013): ZAIg, “thEASAEC] gyt A" FHAL(H685),123H
(2013). AMF-LEs, HAA, 376H(2017)0A RQ1-L-.

206) 42 7H73IAHE(2014.6.20 7HE) K11847£4 3004 thEtiEALS HASHIE e O
1009% AIAL]ATZA, @QYAIRS|APE Bl SAte]Ar FAJo] A Rotlo] bl melAf
5 Ahateio] 5E9] 1S Ashe Fo5H SRS AL gtott, @671E HEEH Al45te
1% ol’ge] ZFAS Afst ZEOAIRE Fdo] AL Qlct.

207) 0]=9] HatgojFx5 vjEot] Fout 5o weo] 2w, A m|Ate] F57F R}
AL =2 9] AMAS|AHEEAY] oJAtE AR She T TEALSTHS AgstE A
o] MBolcHHAYE, AA =&, 1079H).

208) ZAR|gt, AA =2, 1238 ARG, AA =2, 1109,

209) Fa-&."slArE L, WEAL 2001 9 oF4

210) 2R -Pd 2, AAA, 377H(2017)01A Rf1-L.

_92_

Collection @ chosun



ch. 30% Xt AJu] - & S|ARb] AsIAHE A

75 ANl AAE 50% Zate] mApElAltozE Welst Fob 30%
Eup7b] Welo] S oHEtiEado) AR Sustatt Asfolct2l

AA) R QAT ES 50% Eute] Asiz AErts ofng sAtgYy o
FhEaS0] HARAD 6097) BlAtz chEtimasol s B4k 1,304 A %
4.7%2 7240 01x17] o} VPuelel Kol Friu & 4 sla, 0% 23] 2
Az OEUEAAS HBTTE & 103N94%)0] CEGRAS cldo] B
clof TiRRo] ulgg AL 9REFe) AAP} HelHch ool 30% Xkl

Ashe olxls] 20%0] Dk A AL 269708 9| RAZR0] AROA] oLt
o 2Ao]l ExSIAY iEdEAS AL £9 HAl0] FRE 4@ J|d) )
51212

al. AtAY &|Ef - E43)at0] tjs] AR skAtE sl

gl chs EAAIEET BAQlel AKoR Ao} 4 AL oty A
g AP EUEASS AsAHE Asfolch.21d

OF0ELS 5189 ol2H0l 2A= A FEUAY slAtSo] T Aufsto]
Mgetelol shel sl ARHCs ZolA AL, oEtiEiagol slgus
MOlZ IS A} . AT ot SIARR STishRbe Zlolcha Ale-E 4w
APk QE 2 ol Jbg AFRQ A9t 50% A AR B9t Y %ol
I FAS A A, oS Sof FHaMe Fool gel atall e 2

o Ei AjRIAl} F43)M0] JUXIAS AY
ojgte] AIES Be3t FEoIAE AuY- 4T}

)

]_

e A7

ol
kI
N
%9,
rr
oX,
Ho
=
& rr
o
S
X

ro

A= Eas %E}% 40][}215 )216)

o

211

—

Allofu o] wrejoKureloidY : 2016, 8. 8): w-&H o) WoloKwelddY ¢ 2016. 9. 2)

AP s, AN, 7701710 Hels

213) 9A18], AH| =2 143-144%; 710)A, A7 A6 E43]A}, 444-445
F79] OlEAST olAle] AT A HAAR(TA), 419(2004)

214) 227835, AAA, 378H(2017)0A AL

N
5

e

rp-

o

fon

!

jo_u‘

>

_93_

Collection @ chosun



2. gAY B

s

AR A2

20169 49 ZTARAAAYLS A RAFSH 6571 71QATHY 7| QR RES 7KL
REIEAY B43]A10] ZFAIS 100% H-%, 50%S Xulsto] B.S 30%S Zabsh
o] EvoP B2 Uro] ARz 3 7H9 vl AIEAPTE s tiE i#QJ
gol & 4 UAeAY 79T HRAIZES =elsto] AukAlQl 547
9]7} Kl@éj 719 TN e EASAEY] SutE =YS g SAR
Mg sto] ZuhE &2 tigh AVIE stes gitt.219)

AR Yol EAlshe g Aol AR AMEFEY
A 9 Al ) Aol Hi ke wole YaEAA 7|
202 45t 20164 48 WA BRAAAU} H2EAAT /19
)L ofel <E >3 2ol F657olnl, A47|HeAL

>
[a]
N
:l:‘
o
ol
-
_Q
N
EE

215) R3], A =, 1449.

216) D] HEZIES(ALD = AHIEAPE DjolE A2 S48 Aol tisto] Aoje AP R[ujA
olel(de facto controlling interest)2 ®HS3t1 Q= 7320 ststo] QASH QITHALIL
Principles of Corporate Governance: Analysis and Recommendations(PCG)
Reporter's Note 1 to §7.02].

217) ANE-1AE S, MAA, 378-386H(2017)01A4 o1&

218) o] ¥A4-2 2013 ERRI FAPNEA LA A5t ‘SO BASAE &8s Ag 71
goro] Qe HEdEAado] dad BAolRbe BuAE Ausiiy ¥ VK] RS G
5t 2016% 129% 71& o= A& Aol

219) Z8ANAYE], "2016E 7 |QAT FAARHAL B 147(2016. 7).

ol

Collection @ chosun



A
=]
~J
A\
£
%
)
0%
N
2
i)
2
roh
ot

CRE)
7 8 o71Y Rer AgA
I 01]A7ﬂol, AA, Fdl, Ao, o
o2, g, —E.Lio}*lo}ur, Jdoiuishd, Adf, emlot
4 Qe | ol &4, v, FF, st AlCIAA, t=Eo] | 496
A7) (o, 2T, WEAYEY, IxFAgE, % e ’
s=A, FRSEY, Aot 844, olfE, HiE,
B, ofalmAlm, AcjadslE, MEeale, sole
A=, AHe, 3 FaAgsts Tbte
BEAN A
o T HBAUL s =
7H) 1__El ] ]EJ Kl g _‘?‘I-K] a
SdRHATAL, ATEAZHIAL, ATERFAL AR
TR | 1ABAL Aol XA ATAALATAL FRAE o
(1274) SAE FERAREAL IR EAISAL AEHER, A
SUA A E BA, PARITERAT
[(657H) 1,736

olF 57194
AR 3 AL BstlAGAtol AL 1 APEA} JhR| R
NREAHREAR ZoL Aelstnn0, 47 /AR 4%
tjAro 2 B A5
v Al9AR= 1.2747]0]t
oZ woith

220) 8RS, ofHA

|r1
gL
Hl
Ba)
o2
qz
of

Collection @ chosun

o]% ofzff <& 2>9F ZFo] 24071 IJAPt A A
of vl ALA L2740 et EASe] o

o 12700t A7 AIBAPE AW AR EIAE RS TR Sl

U BIARAL

ABA 151470 &

Aol H,




GRRE)
AL
bk ZEER pges | wygmen | TEIEESIS
LB
47 1,514 240 1,274 1,274

AR, 7 AT A4 ADAY] EAMA RO 271sto] 100% B89t 50% Xt

WOk 30% AW HGoo® ko] ETlmAasol didol F & Qb wlAE
AGA] AETAS theat Zo| 97tA] e By,
(1) A7 AGAD} ulAPE Aatel distel A1 100% R8-S B.gd 49
(2) A7 AGAE WA ALAte] istel A 50% AT} AR Bes 4L
(3) A AIGA Bl ALAtel distel A 30% AT} AR Bes AL
(4) A AIGAPE AR A istel 100% AlEoz 3uAle] EAi

X Bit A ole S0 A AGAPT Bald AlEAte tisted 100% A&
S HRstaL, BElAR AIQAPT CHIAZS AIBANl tiste] 100% A2 ER/3T 73

o

() 3% ARNE S A Sk s0% 23k Ko IAL S
g 714 WR 9. olF Sl AWY AYAVL BuIA AL thstel 50% &
AR QAL BUPY AWM ColE AQA thstol 50% A AeS
uRd 3

(6) A& AQAL} ulaAl AQA] thsto] 30% &3 Ao 3Ae] ERHG
S 74 8Os AL, oS Sol, AR AGAL} BElA AL diste] 30% &

_96_

Collection @ chosun



T2 ERohL, BE AIBAPLE Col7 AIBAl st 30% £ A2

92 29

() % AGAE E 100% ARoz el SATAS AR wed 3
oE S0l AW AW BUE AL Tstel 100% A2 WRet, B
W ARAZE ColPY ABAR Thalo] 100% AEE Bastn, CulY AU}
D4 ALAll chstol 100% A2 Bk o B9

(®) 473 ALAE A 50% A3 RO 4 FATAS AN weF B

dlg 501 A AGAPL BEY AlBAMol Histe] 50% E1F Al-g HE-Roha,
BUl"7d AGAPL CHlAE AlBAM] diste] 50% ZaF A2 H-Rota, Culd7d
AGAT DAL AlGALO] tiste] 50% E1F X2 B85k gt HL

9) & AE AT AR 30% £t Al 2o2 4TA EAAAE A4 ERst FL-
A= S0l A ABAPT BEIE AlGArel skl 30% £iF A2 E/ok,
BUS AGAPE CulE AlBAtel disto] 30% x3F A& Efoki, C
AIGAZE DB AlGAl tisto] 30% Zaf Alig B-G8 4%

=
S~
T
bl
ma

i)

o ) Meoro

o

221) AMF-dFd=, AAA, 381H(2017)0llA A&

_97_

Collection @ chosun



AT A AT
E’}Fqﬁi% FS 1 100%89 | 50%xnIES | 30%ETES
u v

ZACH) 1,274 350 796 1,000

H]5-(%) 100.0 26.4 61.0 77.1

glo] <& 33t Zo| 47749 YT WY ARA 2 127470]ck o]

Sol ofstel 100% 2ol cistolat chETiEA A9t 350709 1]

A Algatero] SISt ol vl AQA ARl 26.4%0l iRt £ WAy

2 50% A3 MR 9t 7967) A2 ChECEASC] JF5E B4 1,274 7]

5 61%0l slFact Al WA= 30% £ 8o A 2047 HIAPY ABAL
1

5
op>
tlo
al
ofo

ol

o

»

A7t2 oETIEASY) thiol Hof & 1,00070(77.1%)7 Hek TAMA 719
BAATE ol <; 4>9F 2t
< 10> 719" ALA 0t FAKEgo] B2 BN F I}
AR 50% 30%
A | ey | MAE | 100% s | 2aego
EN B =2 EECYEIE-D il T
A} =) =)
I5AM035
“i;}vg} 10 1 9 0(0.0) 6(66.7) 8(88.9)
TS oAl
0 24 3 21 6(28.6) 9(42.9) 9(42.9)
=) 28 4 24 4(41.7) 10(41.7) 21(87.5)
tho714 16 1 15 7(46.7) 12(80.0) 15(100)
ECERE]
o 14 1 13 0(0.0) 8(61.5) 13(100)
=277} 15 3 12 1(8.3) 9(75.0) 12(100)

_98_

Collection @ chosun



o 25 | 5 | 20 | 7350 | 10600 | 12600
E 2% | 6 9 | 7368 | 1589 | 16642)
20 93 | 9 | 81 | 560 | 26610 | 46548)

ool | 28 | 3 | 2 1(4.0) 3(12.0) 3(12.0)
P 59 | 15 | 44 | 18a09) | 34773 | 41932)
R 6 | 1 5 | 2033 | 746.7) 8(53.3)
Ao} 22 4 18 6(33.3) 13(72.2) 13(72.2)
AE]L 8 2 6 1(16.7) 1(16.7) 1(16.7)
A sa | 7 | 27 | 826 | 1904 | 250926)
WA o] 62 | 9 | 53 | 14264 | 38017 | 49925)
Omﬂjﬂ T | 2 10 | se00) | 100100 10(100)
Aol | 86 | 16 | 70 | 36614 | 51814 | 68097.1)
2ol 2 ] ] 0(0.0) 0(0.0) 1(100)
o~ 5 | 6 | 39 | 15385 | 356979 | 35697)
7] 67 | 12 | 55 | 25455) | 46(836) | 5192.7)
5% 23 | 6 17 | 4235 | 6353 13(76.5)
omotol | 22 | 6 6 | 5313 | 7438 12(75.0)
LS 69 | 6 | 63 | 10059 | 32608 | 47746)
CFte 5 | 2 | 43 | 20@65) | 3367 | 38884)
Ao A 7 3 4 0(0.0) 1(25.0) 1(25.0)
B 0 | 9 | 31 | 9200) | 28003 | 280903)
Aoleaa | 10 | 2 8 5625 | 7875) 8(100)
So= 13 | 6 | 37 | 6162 | 28057 | 31838)
e % | 3 | 23 | o000 7(30.4) 8(34.8)
B 43 4 39 7(17.9) 16(41.0) 37(94.9)
EPE) 5 | 7 | 38 | 6158 | 29763 | 3502.1)
st 58 6 52 10(19.2) 24(46.2) 29(55.8)
slolenz | 13 | 2 1| oBle) | 10009 | 1000.9)
St=E}o] 0] 14 3 11 2(18.2) 4(36.4) 5(45.5)

_99_

Collection @ chosun



Al
j}: ' 24 1 23 6(26.1) 9(39.1) 9(39.1)
g
sta} 22 3 19 11(57.9) 17(89.5) 19(100)
i 20 13 7 0(0.0) 6(85.7) 6(85.7)
37 38 5 33 10(30.3) 22(66.7) 31(93.9)
SHRlIET A 9 3 6 1(16.7) 4(66.7) 5(83.3)
5ta} 57 7 50 13(26.0) 33(66.0) 40(80.0)
&) 21 3 18 4(22.2) 9(50.0) 11(61.1)
s s 35 7 28 15(53.6) 23(82.1) 25(89.3)
EEREE
Eﬂm‘ﬂ L 17 3 14 4(28.6) 11(78.6) 12(85.7)
=
SRR} 51 11 40 6(15.0) 20(50.0) 31(77.5)
Az oA 26 2 24 7(29.2) 18(75.0) 24(100)
ax 45 6 39 12(30.8) 24(61.5) 28(71.8)
&H| 1514 | 240 | 1274 | 350(26.4) | 796(61.0) 1000(77.1)

23 ZAlE 100% HE59F 50% £3F HGQF 30% £ HFRMoA oEHE
of thifo] x| Lot v ARAFS0] Exfstcte Zoltt. of FolA 4t
Hojdoz 1 We 30% &1t H9ehe o2 Sojuxl of7]A Agls

BAE2 30% e HA] 2t W2 EAREE 2ol 2 ool Aels

o]

%S

of gFAriAl Holrim & 4
1 =

of. 272 off <& 6> ZO

ESETA
222) 52470 sigste 24 ¥ 1 AH A2e&2 U I 224U ¥ 2 IF KEe2
o o ;| Stal

5.4%0] fsict. o] A oIt

Sy (2016.4.1 71&, ©9Y:
%)
N =0l 9 A% S99 U A= o9 ~
TE Tsoa | A5 | 44 | A% | e | 27 A
2016(6571) 4.6 0.8 54 23.3 1.2 24.5 29.9

«OlEF: FAAAZALANE MG FAABUAL 5, QY. vy AIFA & (o]

2 v
5 £9)
THYs], 201649 O AAT FHAZAF B0A"(2016. 7)

- 100 -

Collection @ chosun



<E 11> 71 QRSe EaEe

ARALS AFRF u] AR} WA e
A BAL A BAL A ] AM&H
254 93}st 10 1 9 68.21 83.19
o= S OFAJOFL} 24 3 21 27.09 72.54
B 28 4 24 56.49 61.08
g4 16 1 15 8 55.33
o> = A 5] 14 1 13 13.63 83.41
2R 15 3 12 46.69 68.48
=% 25 5 20 81.53 93.88
FAF 25 6 19 5.77 5.59
=t 93 9 84 64.12 67.74
o 2f ol Al 28 3 25 13.22 13.22
e 59 15 44 52.7 83.68
e 16 1 15 68.27 70.07
Alot 22 4 18 70.27 71.93
AER] 2 8 2 6 42.39 79.49
ATAIA 34 7 27 87.94 92.17
#Ao] 62 9 53 68.78 94.25
ot af| m A] 12 2 10 61.48 99.96
ol A70] 86 16 70 58.7 89.72
ofxod 2 1 1 3.01 50
Aof A 45 6 39 81.44 87.7
AR 67 12 55 9.61 8.48
o 23 6 17 69.29 88.12

Collection @ chosun

- 101 -




Q x|} 22 6 16 50.86 79.36
Rlofl A 69 6 63 65.46 71.5
71719 45 2 43 56.12 90.22

Ao A1 H] 7 3 4 51.98 60.06
Ao €] 40 9 31 45.25 88.82
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EE-E-3 43 6 37 73.38 90.08
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3 1514 240 1274 53.62 76.82
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